Independent Auditor’'s Report

To
The Board of Directors
Fagne Songadh Expressway Limited

We have audited the accompanying special purpose financial statement which comprise the Balance Sheet as
at March 31,2018, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement, the Statement of Changes in Equity for the year then ended, summary of the significant
accounting policies and other explanatory information and Hyperion Package, which comprises of all the
appendices and other deliverables as listed in the referral instructions (GRI) (referred to as the “Reporting
Package') of Fagne Songadh Expressway Limited (the component) a subsidiary of IL&FS Transportation
Networks Limited as of March 31, 2018 and for the year then ended. This special purpose financial statement
and Reporting Package has been prepared by the management of the component, in accordance with the
Indian Accounting Standard (“Ind AS") notified under the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India(as stated in the GRI issued by the
management of ITNL).

Management’s responsibility for the Special purpose financial statement and Reporting Package

Management is responsible for the preparation and presentation of the special purpose financial statement
and Reporting Package in accordance with the Indian Accounting Standard (“Ind AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015, other accounting principles generally accepted in
India, policies & instructions as mentioned in the GRI and the formats of special purpose financial
statements and Reporting Package issued by the management of the company to the components, and for
such internal control as management determines is necessary to enable the preparation of special purpose
financial statement and Reporting Package that are free from material misstatement, whether due to fraud or
error.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; application of appropriate accounting policies as mentioned in GRI; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements and the Reporting Package that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the special purpose financial statement and Reporting
Package based on our audit. We conducted our audit in accordance with the instructions issued by ITNL
management, Group Audit Instructions issued by SRBC & CO LLP (parent company auditors) and in
accordance with the Standards on Auditing specified under section 143(10) of the Companies Act
2013.Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the special purpose financial statement and Reporting Package
are free of material misstatement. As requested by you, we planned and performed our audit using the
component materiality specified in your instructions of INR 5.87 crores, which is different from the materiality
level that we would have used, had we been designing the audit to express an opinion on the financial
statements of the component alone.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
special purpose financial statement and Reporting Package. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the special purpose financial
statement and Reporting Package, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the component's preparation and presentation of the special purpose
financial statement and Reporting Package in order to design audit procedures that are appropriate in the
circumstances. An audit also’ includes the evaluation of the appropriateness of accounting policies used and
the reasonableness of accounting estimate made by management, as well as evaluating the overall
presentation of the purpose financial statement and Reporting Package.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on Special purpose financial statements and Reporting Package. The conclusions reached in
forming our opinion are based on the component materiality specified by you in the context of the audit of the
group financial statements.
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Opinion

In our opinion, the accompanying special purpose financial statement and Reporting Package of Fagne
Songadh Expressway Limited as of March 31, 2018 and for the year then ended give the information
required by the Act in the manner so required and give a true and fair view, in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standard prescribed under Section 133
of Companies Act read with the companies (Indian Accounting Standards) Rules, 2015 and the accounting
policies as mentioned in the instructions, of the Balance Sheet as at March 31, 2018, the Statement of Profit
and Loss (including Other Comprehensive Income), Cash Flow Statement and the Statement of Changes in
Equity for the year then ended.

Other Matter(s)

The Company has prepared a separate set of financial statements for the year ended March 31, 2018 in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India on which we have issued a separate Auditor's Report to the members of the Company
dated 26th April 2018.

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that.

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it
. appears from our examination of those books;

(c) The Balance Sheet as at March 31,2018, Statement of Profit and Loss (including Other Comprehensive
income), Cash Flow Statement, and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act, read with the relevant rules issued there under, as applicable;

(e) In our opinion, the aforesaid reporting pack comply with the recognition and measurement principle of the
Accounting Standards specified under section 133 of the Act, read with the relevant rules issued there
under, as applicable;

(f) On the basis of written representations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being
appointed as a director in terms of section 164 (2) of the Act;

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure 1". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: 5

i. The Company does not have any pending litigations which would impact its financial position except
those disclosed in financial statements.

i. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

i There has been no delay in transferring amounts, required to be transferred, to the Investor Education .
And Protection Fund by the Company
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Restriction on use and distribution

The special purpose financial statement and Reporting Package have been prepared for purposes of
providing information to ITNL to enable it to prepare the group financial statements. As a result, the special
purpose financial statement and Reporting Package are not a complete set of financial statements of Fagne
Songadh Expressway Limited in accordance with applicable financial reporting framework underlying the
Company's accounting policies and are not intended to present fairly, in all material respects (or to give a
true and fair view of) the financial position of Fagne Songadh Expressway Limited as of March 31, 2018 and
of its financial performance, and its cash flow for the year then ended in accordance with applicable financial
reporting framework underlying the Company’s accounting policies. The special purpose financial statement
and Reporting package may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of S R B C & CO LLP in conjunction with the audit
of the group financial statements of ITNL respectively and should not be used by anyone for any other
purpose,

For Gianender & Associates
Chartered Accountant
FRN: 04661N

G.K.Agfawal
Partner

M.No: 081603
New Delhi, 26/04/2018
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Auditor Report Based On Internal Control Financial Reporting (ICFR)

ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Fagne Songadh Expressway
Limited (“the Component”) as of March 31, 2018 in conjunction with our audit of the financial statements of
the Component for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Component's Management is responsible for establishing and maintaining internal financial controls
based on [the internal control over financial reporting criteria established by the Component considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India]. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Component's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Component's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Component’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Component's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Component; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Component are being made only in
accordance with authorizations of management and directors of the Component; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Component’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Component has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2018, [based on the internal control over financial reporting criteria established by the
Component considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
Indial.

For Gianender & Associates
Chartered Accountants
FRN: 04661N

G.K. grawal
Partner

M.No.. 081603
New Delhi, 26/04/2018
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SPEC|AL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED
BALANCE SHEET AS AT MARCH 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited) Rs.
Particulars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS

Non-current Assets

{a) Property, plant and equioment 2 -

(b) Capital work-in-progress 2 -

{c) Investment property 3 -

{d) Intangible assets

{i) Goodwill on consolidation 4 - -

(i) Service Concession Arrangements (SCA) 5 - .

{iii) Intangible assets under development 5 14,34,30,22,931 3,65,60,34,648

{iv) Others S - 14,34,30,22,931 - 3,65,60,34,648
{e) Financial assets

{i} Investments

a) Investments in associates 6 -
b) investments in joint ventures 7 - -
¢} Other investments 8 - - - .

(i) Trade receivables 9 -

{iii) Loans 10 - .

(iv) Other financial assets 11 55,025 55,025
(f) Tax assets

(i) Deferred Tax Asset {net} 21 - -

(i) Non Current Tax Asset (Net) 24 - - . -
(g) Other non-current assets 14 11,50,000 11,50,000
Total Non-current Assets 14,34,42,27,956 3,65,72,39,673
Current Assets
(a) Inventories 12 -

(b) Financial assets
{ijTrade receivables 9 - -
(i) Cash and cash equivalents 13 5,29,942 35,81,291
(iii) Bank balances other than (ii} above 13 . -
{iv} Loans 10 .
(v) Other financial assets 11 10,67,29,496 10,72,59,438 - 35,81,291
(c) Current tax assets (Net) 24 1,29,28,242 -
{d) Other current assets 14 1,35,88,826 -
Total Current Assets 13,37,76,506 35,81,291
Total Assets 14,47,80,04,462 3,66,08,20,964
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 2,62,50,00,000 14,15,00,000
(b) Other Equity 16 1,15,91,40,754 29.02,34,756
Equity attributable to owners of the Company 3,78,41,40,754 43,17,34,756
Non-controlling Interests 17 - -
Total Equity 3.,78.41,40,754| 43,17.34,756
LIABILITIES
Non-current Liabilities
(a) Financlal Liabilities
(i) Borrowlngs 18 5,65,76,61,210 -
(i) Trade payables other than MSME 23 s i
(iii) Other financial liabillties 19 - 5,65,76,61,210 - -
{b) Provisions 20 - -
{c) Deferred tax liabilities (Net) 21 . ‘
(d) Other non-current liabilities 22 - -
Total Non-current Liabllities 5,65.76,61,210 g
Current liabilities
(a) Financial liabilities

(i) Borrowings 18 2,10,01,575 -

(i) Trade payables other than MSME 23 4,08,47,84,695 3,08,82,74,203

(i) Other financtal liabilities 19 55,56,45,651 4,66,14,31,921 1,80,81.600 3,10,63,55,803
{b) Provisions 20 8,38,516 21,97,242
{c) Current tax liabllities {(Net) 24 30,79,11,521 8,02,06,850
(d) Other current liabilities 22 6.60,20,540 4,03,26,313
Total Current Llabilities 5,03,62,02,498 3,22,90_.56,208!
Total Liabilities 10,69,38.63,708 3,22,90.85,203!
Total Equity and Llabilities 14,47,80.04.462, 3,66_.08,.20_.964[

Note 1 to 45 forms part of the consolldated financial statements.

In terms of our report attached.
For Gianender & Assoclates
Chartered Accountants

Firm Regn. No. 004661N

Director Director

Din No. 05188955 Din No. 00051945
G K Agraw: / \
Partner

Membership No. - 081603

Place: Mumbai
Date : 26 April 2018

For and on behalf of the Board
CW'\Q‘
—

Mr. Kazim R. Khan

Ms. Roshni Chopra
Chief Financial Officer
Place: Mumbai

Date : 26 April 2018

\A\~

Mr. Subhash C Sachdeva

Mr. M Knm

Manager



SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Rs.

Particulars

Notes

Year ended March 31,
2018

Year ended March 31,
2017

Vi

Vil

vin

Xi

Xl

X

Revenue from Operations
Other income

Total Income (I+1)

Expenses

Cost of Material consumed
Construction Costs

Operating expenses

Employee benefits expense

Finance costs (net)

Depreciation and amortisation expense
Other expenses

Total expenses (IV)

Profit before share of profit/(loss) of an associate and a joint venture and tax (IlI-IV)

Less: Tax expense
{1) Current tax

{2) Deferred tax
Total Tax expenses

Profit/(loss) after tax (V-VI)

Add: Share of profit of associates (net)
Add: Share of profit of joint ventures (net)

Profit for the year (VII+VIll+IX)

Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss
(a) Acturial loss of the defined benefit plans
(c} Equity instruments through other comprehensive income
{d) Others {specify nature)

(b) Share of other comprehensive income in associates and joint ventures, to the extent not

to be reclassified to profit or loss

A (i) Income tax relating to items that will not be reclassified to profit or loss

8 (i) items that may be reclassified to profit or loss

(a) Exchange differences in translating the financial statements of forelgn operations

(b} Effective portion of gains and losses on designated portion of hedging instruments in a

cash flow hedge
{c) Others

(d) Share of other comprehensive income in associates and joint ventures, to the extent that

may be reclassified to profit or loss

B {ii) Income tax relating to items that may be reclassified to profit or loss

Total other comprehensive {loss) / income (A (1-ii)+B(i-ii)}

Total comprehensive (loss) / income for the year {X+XI)

Profit for the year attributable to:
- Owners of the Company
- Non-controlling interests

Other comprehensive Income for the year attributable to:
- Owners of the Company
- Non-controlling interests

Total comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling interests

25
26

27
27
28
29
30
31
32

33

11,40,36,50,800

2,34,30,84,648

11,40,36,50,800

2,34,30,84,648

10,30,14,05,372

3,52,93,227

1,96,60,04,841

12,55,830

10,33,66,98,599

1,96,72,60,671

1,06,69,52,202

22,77,04,671

37,58,23,977

8,02,06,850

22,77,04,671

83,92,47,531

8,02,06,850

29,56,17,127

83,92,47,531

29,56,17,127

29,56,17,127

83,92,47,531

29,56,17,127

83,92,47,531

29,56,17,127

83,92,47,531

29,56,17,127

83,92,47,531

29,56,17,127

Earnings per equlty share (face value " 10 per share):
(1) Basic (in Rs.)
{2) Diluted {in Rs.)

34

7.47

7.47

23.39
23.39

Note 1 to 45 forms part of the consolidated financial statements.

In terms of our report attached.
For Glanender & Assoclates
Chartered Accountants

Firm Regn. No. 004661N

Membership No. - 081603

Place: Mumbal
Date : 26 April 2018

For and on behalf of the Board

O B

Mr. Kazim R. Khan

Director

Din No. 05183955

Ms. Roshni Chopra
Chief Financial Officer

Director

Place: Mumbai
Date : 26 Aprll 2018

Din No. 00051945 k

Mr. M Kamﬁapﬁ;

Manager

N\~

Mr. Subhash C Sachdeva

i



SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Rs.

Particulars

Year ended March 31, 2018

Year ended March 31, 2017

Cash flows from operating activities

Profit for the year

Adjustments for:

Income tax expense recognised in profil or loss
Construction Income

83,92,47,531

22,77,04,671
(10,68,69,88,283)

29,56,17,127

8,02,06,850
{2,34,30,84,648)

{9,62,00,36,082) (1,96,72,60,671)
Movements in working capital:
{Increase)/decrease in other financial assets & other assets (current and non current) (14,50,26,886) {12,05,025)
Increase/ (Decrease) in financial liabilities & other liabilities (current and non current) 2,43,35,501 1,91,16,83,183

(12,06,91,385) 1,91,04,78,158

Cash generated from operations (9,74,07,27,467) (5,67,82,513)
Income taxes paid {net of refunds)
Net cash generated by operating activities (A) (9,74,07,27,467) (5,67,82,513})
Cash flows from investing activities
Payments for property, plant and equipment, intangible assets 1,53,40,74,543
Net cash used in investing activities (B) 1,53,40,74,543 .
Cash flows from financing activities
Proceeds from issue of Equity Shares (including securities premium) 2,48,35,00,000 5,60,00,000
Proceeds from borrowings 5,72,01,01,575 £
Net cash generated in financing activities ( C) 8,20,36,01,575 5,60,00,000
Net increase/ (decrease) In cash and cash equivalents (A+B+C) (30,51,349) (7,82,513)
Cash and cash equivalents at the beginning of the year 35,81,291 43,63,804
Cash and cash equivalents at the end of the year 5,29,942 35,81,291

Partlculars

Year ended March 31,
2018

Year ended March 31, 2017

Components of Cash and Cash Equivalents

Cash on hand

Balances with Banks in current accounts

Balances with Banks in deposit accounts
Cash and Cash Equivalents

Less — Bank overdraft {note 18)
Cash and cash equivalents for statement of cash flows

Less — Secured Demand loans from banks (Cash credit){shown under current borrowings in note 18)

448 348
5,29,494 35,80,943
5,29,942 35,81,291
5,29,942 35,81,291

Note 1 to 45 forms part of the consolidated financial statements.

In terms of our report attached.
For Gi der & Assoclat

Chartered Accountants
Flrm Regn. No. 004661N

G K Agrawa
Partner
Membershlp No. - 081603

Place: Mumbal
Date : 26 Aprll 2018

For and on behalf of the Board

(e =

Mr. Kazim R. Khan

\, -

Mr. Subhash C Sachdeva

Director Director

Din No. 05188955

Y

Ms. Roshni Chopra
Chlef Financlal Officer

Place: Mumbal
Date : 26 April 2018

Din No. 00051945

o>

Mr. M Kamalapathy
Manager
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FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of the Audited Financial Statements for the year ended March 31, 2018

General Information & Significant Accounting Policies
Note No-1

1. General information

The Company was incorporated under the Companies Act 2013 on August 25, 2015. The Company is a special
purpose vehicle (SPV) promoted by IL&FS Transportation Networks Limited (ITNL). The Company has entered
into a Concession Agreement (CA) on September 08, 2015 with The National Highways Authority of India
(NHAL) for Rehabilitation, Strengthening and four Laning of Fagne to Maharashtra | Gujarat Border (Package
[11) Section of NH-6 in the state of Maharashtra km 510.00 to km 650.794.00 (design length 140.794 Km.) on
BOT (TOLL) on Design, Build, Finance, Operate and Transfer (DBFOT basis) in the state of Maharashtra. The
Concession Agreement envisages concession for a period of 19 years including construction period of 910 days
from the appointed date.

2. Significant accounting policies

2.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS")
notified under the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7
of the Companies (Accounts) Rules, 2014 (Indian GAAP).

2.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following asset and liabilities
which have been measured at fair value:

e Derivative financial instruments,
e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these financial statements is determined on this basis.

The principal accounting policies are set out below.
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2.3 Use of estimates

The preparation of financial statements in conformity with IND AS requires the Management to make estimates
and assumptions that affect the reported amount of assets, fiabilities, revenues and expenses and disclosure of
contingent liabilites on the date of financial statements. The recognition, measurement, classification or
disclosures of an item or information in the financial statements have been made relying on these estimates to a
greater extent.

2.4 Fair value measurement

The measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or
e Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the.

The fair value of an asset or a liability is measured using the assumptions that market parﬁcipants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

o Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

o Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The 's Valuation Committee determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for distribution in discontinued operations. The Valuation Committee comprises
of the head of the investment properties segment, heads of the's internal mergers and acquisitions team, the head
of the risk management department, financial controllers and chief finance officer.

as contingent consideration.
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For the purpose of fair value disclosures, the has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

e  Disclosures for valuation methods, significant estimates and assumptions
Contingent consideration

e  Quantitative disclosures of fair value measurement hierarchy

Investment in unquoted equity shares (discontinued operations)

Property, plant and equipment under revaluation model

Investment properties

Financial instruments (including those carried at amortised cost)

Non-cash distribution

2.5 Non-current assets held for sale

Non-current assets and disposal s are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use. This condition is regarded as met only
when the asset (or disposal ) is available for immediate sale in its present condition subject only to terms that are
usual and customary for sales of such asset (or disposal ) and its sale is highly probable. Management must be
committed to the sale, which should be expected to qualify for recognition as a completed sale within one year
from the date of classification.

When the company is committed to a sale plan involving loss of control of a subsidiary, all of the assets and
liabilities of that subsidiary are classified as held for sale when the criteria described above are met, regardless of
whether the will retain a non-controlling interest in its former subsidiary after the sale.

When the is committed to a sale plan involving disposal of an investment, or a portion of an investment, in an
associate or joint venture, the investment or the portion of the investment that will be disposed of is classified as
held for sale when the criteria described above are met, and the discontinues the use of the equity method in
relation to the portion that is classified as held for sale. Any retained portion of an investment in an associate or a
joint venture that has not been classified as held for sale continues to be accounted for using the equity method.
The discontinues the use of the equity method at the time of disposal when the disposal results in the losing
significant influence over the associate or joint venture.

After the disposal takes place, the accounts for any retained interest in the associate or joint venture in
accordance with Ind AS 109 unless the retained interest continues to be an associate or a joint venture, in which
case the uses the equity method (see the accounting policy regarding investments in associates or joint ventures
above).

Non-current assets (and disposal s) classified as held for sale are measured at the lower of their carrying amount
and fair value less costs to sell.
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3 Accounting for rights under service concession arrangements and revenue recognition

Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service
Concession Arrangements (SCAs), which is an arrangement between the “grantor' (a public sector
entity/authority) and the "operator" (a private sector entity) to provide services that give the public access to
major economic and social facilities utilizing private-sector funds and expertise. The infrastructures
accounted for by the Company as concessions are mainly related to the activities concerning roads, tunnels,
check posts, railways and other infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the
construction, upgradation, restoration of infrastructure and future services associated with the operation and
maintenance of assets in the concession period. Revenue recognition, as well as, the main characteristics of
these contracts are detailed in Note 2.9.iil.

With respect to service concession arrangements, revenue and costs are allocated between those relating to
construction services and those relating to operation & maintenance services, and are accounted for
separately. Consideration received or receivable is allocated by reference to the relative fair value of services
delivered when the amounts are separately identifiable. The infrastructure used in a concession are classified
as an intangible asset or a financial asset, depending on the nature of the payment entitiements established
in the concession agreement.

When the amount of the arrangement consideration for the provision of public services is substantially fixed
by a contract, the Company recognizes revenues from construction services for public facilities
(infrastructures) by the percentage-of-completion method, and recognizes the consideration as a financial
asset and the same is classified as “Receivables against Service Concession Arrangements”. The Company
accounts for such financial assets at amortized cost, calculates interest income based on the effective interest
method and recognizes it in revenue as Finance Income.

When the demand risk to the extent that the Company has a right to charge the user of infrastructure facility,
the Company recognizes revenues from construction services for public facilities (infrastructures) by the
percentage-of-completion method, and recognizes the consideration for construction services at its fair value,
as an intangible asset. The Company accounts for such intangible asset (along with the present value of
committed payments towards concession arrangement to the grantor at the appointed date e.g Negative
Grant, premium etc) in accordance with the provisions of Ind AS 38 and is amortized based on projected
traffic count or revenue, as detailed in Note 2.29.vi, taking into account the estimated period of commercial
operation of infrastructure which generally coincides with the concession period. Intangible asset is
capitalized when the project is complete in all respects and when the Company receives the final completion
certification from the grantor as specified in the Concession Agreement and not on completion of component
basis as the intended purpose and economics of the project s to have the complete length of the infrastructure
available for use However, where there is other than temporary delay due to reasons beyond the control of
the Company, the management may treat constructed potion of the infrastructure as a completed project.

When the concession arrangement has a contractual right to receive cash from the grantor specifically
towards the concession arrangement and also the right to charge users for the public services, these are
considered as two separate assets (components) — financial asset component based on the guaranteed
amount and an intangible asset for the remainder.

Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of serviceability
or restore the infrastructure to a specified condition during the concession period and/or at the time of hand
over to the grantor of the SCA. Such obligations are measured at the best estimate of the-e: penditure that

oy,
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would be required to settle the obligation at the balance sheet date. In case of concession arrangements
under intangible asset model, the timing and amount of such cost are estimated and recognised on a
discounted basis by charging costs to revenue on the units of usage method i.e. on the number of vehicles
expected to use the project facility, over the period at the end of which the overlay is estimated to be carried
out based on technical evaluation by independent experts. In case of concession arrangements under
financial asset model, such costs are recognised in the period in which such costs are actually incurred.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Finance income for concession arrangements under financial asset model is recognized using the effective
interest method. Revenues from operations and maintenance services and overlay services are recognized
in each period as and when services are rendered in accordance with Ind AS 18 Revenue.

Revenue for concession arrangements under intangible asset model is recognized in the period of collection
of toll which generally coincides with the usage of public service or where from such rights have been
auctioned, in the period to which auctioned amount relates.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction services
during the period of construction of the infrastructure in accordance with Ind AS 11 *Construction Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it will be
profitable, contract revenue and contract costs associated with the construction contract are recognised as
revenue and expenses respectively by reference to the percentage of completion of the contract activity at
the reporting date. The percentage of completion of a contract is determined considering the proportion that
contract costs incurred for work performed upto the reporting date bear to the estimated total contract costs.

For the purposes of recognising revenue, contract revenue comprises the initial amount of revenue agreed
in the contract, the variations in contract work, claims and incentive payments to the extent that it is probable
that they will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to the
current estimates of contract revenue and contract costs. The effect of a change in the estimate of contract
revenue or contract costs, or the effect of a change in the estimate of the outcome of a contract, is accounted
for as a change in accounting estimate and the effect of which are recognised in the Statement of Profit and
Loss in the period in which the change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised only to the
extent of contract costs incurred of which recovery is probable and the related contract costs are recognised
as an expense in the period in which they are incurred.

When itis probable that total contract costs will exceed total contract revenue, the expected loss is recognised
as an expense in the Statement of Profit and Loss in the period in which such probability occurs.

Borrowing cost related to SCAs

In case of concession arrangement under financial asset model, borrowing costs attributable to construction
of the infrastructure are charged to Statement of Profit and Loss in the period in which such costs are
incurred.
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vi.

vii.

viii.

construction of infrastructure assets are capitalised up to the date of the final completion certificate of the
asset / facility received from the authority for its intended use specified in the Concession Agreement. All
borrowing costs subsequent to the capitalization of the intangible assets are charged to the Statement of
Profit and Loss in the period in which such costs are incurred.

Amortisation of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to charge users
of the infrastructure asset are amortized by taking proportionate of actual traffic count for the period over fotal
projected traffic count from project to cost of intangible assets; i.e. proportionate of actual traffic for the period
over total projected traffic count from the intangible assets expected to be earned over the balance
concession period as estimated by the management. However, with respect to toll road assets constructed
and in operation as at March 31, 2016, the amortization of such intangible rights are based on actual revenue
earned compared to total projected revenue from the project over the balance concession period to cost
intangible assets, instead of traffic count.

Total projected revenue / traffic count is reviewed at the end of each financial year and is adjusted to reflect
any changes in the estimates which lead to the actual collection at the end of the concession period.

Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due to delay
in handing over of unencumbered land to the [Project Special Purpose Vehicle ("SPVs"] Company for
construction or other delays attributable solely to the concession granting authority are recognised when there
are is a reasonable certainty that there will be inflow of economic benefits to the [concerned Project SPVs]
Company. The claims when recognised as such are reduced from the carrying amount of the intangible asset
/ financial asset under the service concession arrangement, as the case may be, to the extent the claims
relate to costs earlier included as a part of the carrying amount of these assets. Further, these claims are
credited to profit or loss to the extent they relate to costs earlier debited to profit or loss. The claims are
presented separately as a financial asset

Accounting of receivable and payable from / to the grantor (Grants)

a) Receivable towards the concession arrangement from the grantor
When the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants) during the construction period
or otherwise, such a right, to the extent eligible, is recorded as financial asset in accordance with Ind
AS 109"Financial Instruments,” at amortized cost. The receivable so recognized will be adjusted
against the related intangible asset (toll) / financial asset (annuity).

For Intangible assets where the / the Company has availed the exemption under D7AA of Ind AS 101,
the Financial asset has to be recognized only for all such receivables post April 01, 2015

b) Payable towards the concession arrangement to the grantor
When the arrangement has a contractual obligation to pay cash or other financial asset to the grantor
specifically towards the concession arrangement during the construction period or otherwise, such
unconditional obligation to pay cash is recorded as a financial liability on the date when the obligation
arises in accordance with Ind AS 109 “Financial Instruments,” at amortised cost, with a corresponding
recognition of an intangible asset. (Refer Note XX) Thereafter, the interest expense is recognized based
on the effective interest rate method, which also becomes eligible for capitalization on qualifying assets.

For Intangible assets where the / the Company has availed the exemption under D7AA of Ind AS 101,
the Intangible asset has to be recognized only for all such payables post April 01, 2015
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3.1 Borrowing costs

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been utilised,
except where it relates to the financing of construction of development of assets requiring a substantial period of
time to prepare for their intended future use. Interest is capitalised up to the date when the asset is ready for its
intended use. The amount of interest capitalised (gross of tax) for the period is determined by applying the interest
rate applicable to appropriate borrowings outstanding during the period to the average amount of accumulated
expenditure for the assets during the period. Borrowing costs consist of interest and other costs that an entity
incurs in connection with the borrowing of funds

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
3.2 Taxation
3.2.1 Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities.. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

The provision for tax is taken for each consolidating entity on the basis of the standalone financial statements
prepared under Ind AS by that entity and aggregated for the purpose of the financial statements.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax return
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

3.2.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets (including unused
tax credits such as MAT credit and unused tax losses such as carried forward business loss and unabsorbed
depreciation) are generally recognised for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference
arises from the inifial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures, except where the is able to control the reversal of the temporary
difference and it is probable that the temporary difference will not reverse in the foreseeable future Deferred tax
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assets arising from deductible temporary differences associated with such investments and interests are only
recognised to the extent that it is probable that there will be sufficient taxable profits against which to utilise the
benefits of the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to aflow all or part of the asset
to be recovered.

Deferred tax liabiliies and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
amount of to recover or settle the carrying amount of its assets and liabifities.

In financial statements, deferred tax is recognised on temporary differences between the carrying amounts of

assets and liabilities and the corresponding tax bases used in the computation of taxable profit of the respective
companies in the .

3.3 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions for
accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery
and handling costs, installation, legal services and consultancy services, directly attributable to bringing the
asset to the site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its
intended use is funded by borrowings, the corresponding borrowing costs are capitalised up to the date when
the asset is ready for its intended use.

All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of assets as
prescribed under Schedule |l of the Companies Act, 2013 other than assets specified in para below

Following assets are depreciated over a useful life other than the life prescribed under Schedule Il of the
Companies Act, 2013 based on internal technical evaluation, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes efc.:

Asset Useful life based on SLM

Data Processing Equipment (Server & Networking) 4

Mobile Phones and | pad / Tablets Fully depreciated in the year of purchase
Specialised office equipment's 3 St s\ §

&
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Vehicles 5
Assets provided to employees 3

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying of the asset and is recognised in profit or loss.

3.4 Intangible assets (other than those covered by SCAs)

Intangible assets, other than those covered by SCAs, comprise of software and amounts paid for acquisition of
commercial rights under an “Operation and Maintenance” agreement for a toll road project and are depreciated
as follow:

Asset Type Useful Life

Licensed Software Over the licence period

Intellectual Property Rights 5-7 years

Commercial Rights acquired under Operations and | The minimum balance period of

Maintenance Agreement the  concession  agreement
relating to the corresponding toll
road project

Intangible assets are reported at acquisition cost with deductions for accumulated amortisation and impairment
losses, if any.

Acquired intangible assets are reported separately from goodwill if they fulfil the criteria for qualifying as an
asset, implying they can be separated or they are based on contractual or other legal rights and that their market
value can be established in a reliable manner.

An impairment test of such intangible assets is conducted annually or more often if there is an indication of a
decrease in value. The impairment loss, if any, is reported in the Statement of Profit and Loss.

Intangible assets, other than those covered by SCAs, are amortised on a “straight line" basis over their estimated
useful lives. The estimated useful life of software is four years. The amount paid for acquisition of the rights
under the “Operations and Maintenance” agreement is amortised over the minimum balance period (as at the
time of acquisition) of the concession agreement relating to the corresponding toll road project.

3.5 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation. When the expects some or all of a provision to be reimbursed,

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
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carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

3.6 Financial instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss (“FVTPL) are recognised
immediately in the statement of profit and loss.

3.7 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

3.7.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for

debt instruments that are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows;

« the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

3.7.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets

classified as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line
item.

3.7.3 Impairment of financial assets

In accordance with Ind AS 109, the applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure:
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a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, trade receivables and bank balance

b) Lease receivables under Ind AS 17

¢) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue receivables’ in these
illustrative financial statements)

d) Loan commitments which are not measured as at FVTPL

e) Financial guarantee contracts which are not measured as at FVTPL

the Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If
the credit risk on a financial instrument has not increased significantly since initial recognition, the Company
measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses.

However, for trade receivables, the Company measures the loss allowance at an amount equal to lifetime
expected credit losses. In cases where the amounts are expected to be realized upto one year from the date of
the invoice, loss for the time value of money is not recognised, since the same is not considered to be material.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the risk of a default occurring over the expected life of the financial
instrument instead of the change in the amount of expected credit losses. To make that assessment, the
Company compares the risk of a default occurring on the financial instrument as at the reporting date with the
risk of a default occurring on the financial instrument as at the date of initial recognition and considers reasonable
and supportable information, that is available without undue cost or effort, that is indicative of significant
increases in credit risk since initial recognition.

3.8 Reclassification of financial assets

The determines classification of financial assets and liabilities on initial recognition. After initial recognition, no
reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing
those assets. Changes to the business model are expected to be infrequent. The 's senior management determines
change in the business model as a result of external or internal changes which are significant to the 's operations.
Such changes are evident to external parties. A change in the business model occurs when the either begins or
ceases to perform an activity that is significant to its operations. If the reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting
period following the change in business model. The does not restate any previously recognised gains, losses
(including impairment gains or losses) or interest.

3.9 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

The rate considered for recognizing Finance Income (EIR) and fair valuation of the Receivable under SCA will
be finalised on achievement of PCOD / CoD for the Project. Thereafter this rate will remain constant during the
balance concession period.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation
or modification does not result in the derecognition of that financial asset in accordance with Ind AS 109, the
Company recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss
in profit or loss. The gross carrying amount of the financial asset is recalculated as the present value of the
renegotiated or modified contractual cash flows that are discounted at the financial asset's original effective interest
rate. Any costs or fees incurred are adjusted to the carrying amount of the modified financial asset and are
amortised over the remaining term of the modified financial asset.




FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of the Audited Financial Statements for the year ended March 31, 2018

If the Company revises its estimates of payments or receipts (excluding modifications and changes in estimates
of expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a financial
liability to reflect actual and revised estimated contractuai cash flows. the Company recalculates the gross carrying
amount of the financial asset or amortised cost of the financial liability as the present value of the estimated future
contractual cash flows that are discounted at the financial instrument's original effective interest rate. The
adjustment is recognised in profit or loss as income or expense.

3.10 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate

The 's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

3.10.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

3.10.2 Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL. However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition
or when the continuing involvement approach applies, financial guarantee contracts issued by the Company and
commitments issued by the Company to provide a loan at below-market interest rate are measured in accordance
with the specific accounting policies set out below.

3.10.3 Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilites that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,
or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

3.11 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 's
cash management.
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SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

3. Investment property
Rs.
Particular As at March 31, 2018 | As at March 31, 2017

Investment property {A-B)
Investment property under development
Total - =

a) Investment property

Rs.
Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017

Balance at beginning of year
Effect of foreign currency exchange differences
Balance at end of the year (A) - -

Rs.
Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences
Balance at end of the year (B) - -

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information about the fair value hierarchy As at March 31, 2018
and as at March 31, 2017are as follows:

Fair value as per Level 2 (Rs.)
Particulars As at March 31, 2018 | As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :

1. Fair value of investment property is determined by using market comparable method. This means that valuations
performed by the valuer are based on active market prices,significantly adjusted for difference in nature,location or
condition of the specific property.

Fair value of investment property under development is determined by using market comparable method. This means
that valuations performed by the valuer are based on active market prices,significantly adjusted for difference in
nature,location or condition of the specific property. As at March 31,2018 and March 31,2017 the property is fair valued
based on valuations performed by one of the independent valuer who has relevant valuation experience for similar
properties in India.




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

4. Goodwill on consolidation

Rs.
Particulars As at March 31, As at March 31,
2018 2017
Cost (or deemed cost)
Total - -
Rs.
Cost or Deemed Cost As at March 31, As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018
{For Consolidation Into the Financlal information of IL&FS Transportation Networks Limlted)

6 Investments In assoclates

6.1 Break-up of Investments In associates (carrying amount determined using the equity method of accounting)

Rs.
Partlculars As at March 31, 2018 As at March 31, 2017
Qty Amount Qty Amaount
Quoted Investments (all fully pald)
|Investments in Equity Instruments {at Deemed cost)
Total aggregate quoted Investments (A} -
Unquoted Investments (all fully paid)
Investments in Equity Instruments fatcost) — —

ITatal aggregate unguoted investments (B)
Total investments carrying value (A} + (B)

Particulars

As at March 31, 2018

As at March 31, 2017

Deemed Cost

Market value

Deemed Cost Market value |

Aggregate market value of quoted investments

6.2 Details and financial information of material associate

There Is no materlal associate identified by the Group as per group pollcy i e. 20% of group networth against carrying value of individual investment in associates

6.3 Financlal Informatlon In respect of Individually not material associates

Rs.
Aggregate informatlon of assoclates that are not Year ended March 31, | Year ended March
individually material 2018 31, 2017
The Group's share of prafit / {loss)
The Group's share of other comprehensive income
The Group's share of total camprehonsive income = S
RS

Particulars

As at March 31, 2018

As at March 31, 2017

Aggregate carrying amount of the Group's Interests In

these associates
L ERE AR 6

_Unrecognised share of losses of an assoclate

Rs.
Partlculars Year ended March 31, | Year ended March
2018 31,2017
It -l R T VLN A T B
Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

|Curnulative share of loss of ah sssoclate

7. Investments in Joint ventures

7.1 Break-up of Investments in joInt ventures

Rs.
Partlculars As at March 31, 2018 As at March 31, 2017
Qty Amount Qty Amaount
=L b 2
Unauoted Investments L:-_:'II fully pald)
(a) Investments in Equlty Instruments {at cost / Deemed
cost)
8. Other Non Current Investments
Rs.
|Particulars As at March 31, 2018 As ot March 31,2007 |
aty Amount Qa Amaunt
-lll_nnuntng Invostments {all fullv naid}
e N T e e —
Investments in Equity Instruments
) = - .
Add / {Less) : Falr value of investments (B)"

Category-wise other Investments — as per Ind AS 109 classification

s

Partlculars

As at March 31, 2018

As at March 31, 2017|

FInanclal assets carried at falr value through profit or loss
{FvTPL)

Held far trading nan-derlvative flnanclal assets

Sub-total {a) —

Financlal assets carried at amortlsed cost =

(Debentures e

Sub-total (b} —

Footnotes:
Add any relevant Footnotes, In case any




SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

{For Consolldation Into the Financlal Informatlon of IL&FS Transportation Networks Limited)

9. Trade recelvables
Rs.

Particulars As at March 31, 2018

Non Current

As at March 31, 2017
Non Current

Current Current

Trade receivables from related parties
-Unsecured, considered good
Less : Allowance for expected credit loss

Trade recelvables from others
-Unsecured, considered good _
Lass : Allowance for expected credit loss
-Unsecured, considered doubtful - =
Less : Allowance for bad and doubtful debts

Total - - : :

Footnotes :

a. There are no receivables due from directors or other officers of the company either severally or jointly with any other person; and from firms or prlvate companles respectively In which any
director Is a partner, a diractor or a member.

b Trade receivablas are generally on terms of ___to__ days and certain recelvables carry interest for overdue perlod.

c. Expectad credit loss {"ECL") is the difference between all contractual cash flows that are due to the Company in accordance with tha contract and all the cash flows that the entity expects to
receive (l.e., all cash shortfalls), discounted at the weighted average cost of borrowings of the Company.

d. The estimated realization date of the receivablas has been taken by considering the cash flow model of the respective project SPV's which in the vlew of the management is the most realistic and
appropriata way for estimating the realization date of the receivables with respect to the project SPV's. in respect of other than project SPV’s, the management has carrled out its internal assessment

procedures and accordingly the roalization date has been estimated.

Age of receivables that are past due but not impaired

Rs.
Particulars As at March 31, | AsatMarch 31, As at Aprll 1,
2018 2017 2015
XXXXdays
XX-XX days o B
Total ) R i gsss s - -

A

AV age rda\;;ﬂ —

9.1 Movement In the allowance for expected credit loss

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the vear

Adjustmenl for recognising revenue at fair value

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of mare than 12 months ECL

Reversal of El'nected credit losses on trade receivables

Balance at end of the year

Pertaining to the ECL Adjustments

P_nrtaining to the adiustment for revenue at fair value

Total

10. Loans

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

a) Loans ta related partles

-Unsecured. considered good

Less : Allowance for ed credit loss

SE:_to al ( a_)

l_))_Lg__é_n_s__tp ot_her partles

-Unsecured, considered good -

_Less : Allowance for expected credit loss

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts

Subtotal (b)

Total (a+h)

10,1 Movement In the allowance for expectad credit loss

Rs.

Partlculars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the year

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months
ECL

Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition of
subsidiary

Balance at end of the year




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

(For Consolldation Into the Financlal Information of IL&FS Transportation Networks Limited)
11. Other financlal assets (Unsecured, consldered good unless otherwlse mentloned)

Rs.

Particulars As at March 31, 2018 As at March 31, 2017

Non Current Current Non Current Current

Receivable under service concession arrangements
Claim & others reccivable from authority 3,56,51,812
Derivative assets

Advances recoverable :

From retated parties

Allowance for expected credit loss

From related parties considered doubtful
Allowance for doubtful advances
From others

From others considered doubtful

I Allowance for doubtful advances
Interest accrued - Related Party

Interest acerued - Othars

Reteivable for sale of investment

Call Option Premium Assets

Retention money receivable - Related Party
Retention money receivable - Others
Sccurity Deposits - Related Party .
Security Deposits - Others 55,025 55,025
Grant receivable
Unbilled Revenue 7,10,77,684
Balunges with Banks in deposit accounts (under lien)
Iriterest Accrued on fixed deposits

Inter-corporate deposits

Total _ 55,025 10,67,29,496 55,025 -
s,
Particulars As at March 31, | AsatMarch 31,
2018 2017

Cumulalive Margin on construction and operation & maintenance
and renewal services recognised in respect of Financial Assets

Revenue recognised on Receivables against Service Concession
Arrangement on the basis of effective interest method

12. Inventorles (At lower of cost and net realisable value)

e Rs.

|Particulars As at March 31, | AsatMarch31,
2018 2017

Raw materials

Work-in-progress
Stock-in-trade

Stores and spares__
Total - -




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolldation Into the Financial Information of IL&FS Transportation Networks Limited)

13. Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of
outstanding bank overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the statement of cash

flows can be reconciled to the related items in the balance sheet as follows:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balances with Banks

In current accounts

5,29,494

35,80,943

In deposit accounts

Cash on hand

448

348

Cash and cash equlvalents

5.29,942

35,81,291

Unpaid dividend accounts

Balances held as margin money or as security against borrowings

Other bank balances

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cash and cash equlvalents

5,29,942

35,81,291

Less — Secured Demand loans from banks {Cash credit){shown under
current borrowlngs in note 18)

Less — Unsecured Demand loans from banks {Bank overdraft) (shown under
current borrowings in note 18)

Cash and cash equivalents for statement of cash flows

5,29,942

35,81,291

¢. Non-cash transactions excluded from cash flow statement
Please add as necossary

14. Other assets (Unsecured, consldered good uniess otherwise mentloned)

Rs.

Particulars

As at March 31,2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Capital Advances

-Secured, considered good

-Unsecured, considered good

-Doubtful

Less : Allowance for bad and doubtful loans

Other advances

Prepaid expenses

11,50,000

11,50,000

Preconstruction and Mobilisation advances paid to contractors and
other advances

Moabilisation advances considered doubtful

Allowance for doubtful advances

Advance Against Properties

Debts due by Directors

Current maturities of Long term loans and advances

Indirect tax balances / Receivable credit

1,35,88.826

Others assets

Total

1,35,88,826

11.50.000




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation Into the Financial Information of IL&FS Transportation Networks Limited)

15. Equity Share Capital

Particulars As at March 31, 2018 As at March 31, 2017
Number of shares Rs.| Number of shares Rs.

Authorised

Equity Shares of X 10/- each fully paid 47,50,00,000 4,75,00,00,000 5,00,00,000 50,00,00,000

Issued, Subscribed and Paid up Equity Shares of X 10/- each 26,25,00,000 2,62,50,00,000 1,41,50,000 14,15,00,000

fully paid

Total 26,25,00,000 2,62,50,00,000 1,41,50,000 14,15,00,000

15.1 Reconciliation of the number of equity shares outstand

ing at the beginning and at the end of the year :

Year ended March 31, 2018

Year ended March 31, 2017

Particulars Number of shares Rs.| Number of shares Rs.
Shares outstanding at the beginning of the year 1,41,50,000 14,15,00,000 85,50,000 8,55,00,000
Shares issued during the vear 24,83,50,000 2,48,35,00,000 56,00,000 5,60,00,000
Shares outstanding at the end of the year 26,25,00,000 2,62,50,00,000 1,41,50,000 14,15,00,000

15.2 Details of shares held by the holding company, the ultimate controlling party, their subsidiaries and assoclates

Particulars As at March 31, As at March 31,
2018 2017
IL&FS Transportation Networks Limited & its Nominees, the 26,25,00,000 1,41,50,000
holding company
15.3 Details of shares held by each shareholder holdIng more than 5% shares
Equity Shareholder As at March 31, 2018 As at March 31, 2017

Number of shares

% holding in the

Number of shares

% holding in the

held class of shares held class of shares
IL&FS Transportation Networks Limited & its Nominees, the 26,25,00,000 100% 1,41,50,000 100%
holding company
Total 26,25,00,000 100% 1.41,50,000 100%

15.4 The Company has one class of equity shares with face value of X 10 each fully paid-up. Each shareholder has a voting right in proportion to his holding in the paid-up equity share

capital of the Company.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.
Where final dividend is proposed by the Board of Directors, it is subject to the approval of the shareholders in the Annual General Meeting.




SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financlal Information of IL&FS Transportation Networks Limited)
16. Other Equity (excluding non-controlling interests)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Capital Reserve
Balance at beginning of the year
Adjustments during the year

Balance at end of the year

Securities premium reserve

Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premium utilised towards discount on issue of Non-Convertible Debentures
Premium utilised towards rights issue expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from balance in Statement of Profit and Loss

Balance at end of the year

Capital Reserve on consolidation
Balance at beginning of the year
Addition during the year

Balance at end of the year

Debenture redemption reserve

Balance at beginning of the year

Transfer from / (to) balance in the Statement of Profit and Loss
Adjustment during the year for cessation of a subsidiary

Balance at end of the year

Foreign currency monetary item transiation reserve
Balance at beginning of the year
Addition during the year

Balance at end of the year

Retained earnings

Balance at beginning of year

Profit attributable to owners of the Company

Payment of dividends on equity shares

Transfer {to) / from debenture redemption redemption reserve
Consolidated adjustments

29,02,34,756
83,92,47,531

(53,82,371)
29,56,17,127

Balance at end of the year

1,12,94,82,286

29,02,34,756

Sub-Total

1,12,94,82,286

29,02,34,756

Items of other comprehensive income

Cash flow hedging reserve
Balance at beginning of year
Gain/{loss) arising on changes in fair value of designated portion of hedging instruments entered into for cash flow hedges

Balance at end of the vear

Fareign currency translation reserve
Balance at beginning of year
Exchange differences arising on translating the foreign operations

Balance at end of the vear

Defined benefit plan adjustment
Balance at beginning of the year
Other comprehensive income arising from re-measurement of defined benefit

Balance at end of the year

| Deemed Equity
Balance at beginning of the year
Adjustments during the year

2,96,58,468

Balance at end of the vear

2,96,58,468

Sub-Total

2,96,58,468

Total

1,15,91,40,754

29,02,34,756

Footnotes :




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

17. Non-controlling interests

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of year

Share of profit for the year

Non-controlling interests arising on the acquisition of / additional
investment in a subsidiary (net)

Reduction in non-controlling interests on disposal of a subsidiary

Additional non-controlling interests arising on disposal of interest in
subsidiary that does not result in loss of control (net)

Total




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited}

18.Borrowings

Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Long-term Current portion Short-term Long-term Current portion Short-term
Secured — at amortised cost
(i) Bonds / debentures (refer Footnote 3)
- from other parties
(ii)Term loans
- from banks
- from financial institutions 2,00,00,00,000
- from related parties (Refer Note 43)
- from other parties
(iii) Other loans
-Demand loans from banks (Cash credit)
Unsecured - at amortised cost
(i) Bonds / debentures {refer Footnote 3)
- from related parties (Refer Note 43) 3,66,94,41,532 2,10,01,575
- from other parties
(ii)Term loans
- from banks
- from financial institutions
- from related parties {(Refer Note 43)
- from other parties
(iii) Finance lease obligations
(iv) Commercial paper
(v) Other loans
-Redeemable preference share capital (refer Footnote 4)
-Demand loans from banks {(bank overdraft)
Less:
Unamortised borrowing cost (1,17,80,322)
Total 5,65,76,61,210 - 2,10,01,575 - - -

Less: Current maturities of long term debt clubbed under
“other current liabilities”

Total

5,65,76,61,210

2,10,01.575

Footnotes :
1. Security details

(i) Secured Loan from Financial Institution - SRE nfrastruture Finance Limited

a) Residual charge by way of hypothecation of the moveable fixed assets, current assets & non-current investments, and loans & advances of the Borrower including but not limited to
book debts, operating cash flows, receivables, deposits, commissions, Revenue of whatever natutre and wherever arising, both present and future

b) Resdiual charge of immovable fixed assets, both present and future.
¢) Repayment Schedule - Facilities shall be repaid in 3 equal montly instalmets at the end of 35th, 36th and 37th month from the date of first disbursement or on exercise of Put/Call

Option

(i) Unsecured Loan - Sub Debt from Related Party ITNL Rs.329,41,00,000/-. Interest of 13% per annum payable post COD subject to Escrow Mechanism.

{iii) Amounts Repayable to Related parties from ITNL Rs.21,001,575/- as at March 31, 2018. Interest of 12.8% per annum.

(ifi) Unsecured Loan from Related parties - Hill County as at March 31, 2018 is Rs. 40,50,00,000/-. Interest Rate of 17% per annum payable quarterly in arrears. Repayment is 36 Months

from Disbursement i.e on September 27, 2020.

2. Age-wise analysis and Repayment terms of the Company’s Long term Borrowings (other than NCDs and Preference shares) are as below: (Refer New Annexure 11 )




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018
{For Consolidation Into the Financial Information of IL&FS Transportation Networks Limited)

3, The details of Redeemable Non-Convartible Debentures [NCDs] :

Rate of No. of NCDs outstanding
Face value per | . Terms of . R
Serles of NCDs NCD (®) |nter§st 2 repayment BRI TEISEte e eRsesacy As at March 31, As at March 31,
. 2018 2017
Secured
N.A
Unsecured

N.A
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SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
({For Consolidation Into the FInanclal Information of IL&FS Transportatlon Networks Limited)

19. Other financlal liabillties

Total _

Particulars

Rs.
Particulars As at March 31, 2018 As at March 31, 2017
' NonCurrent Current Non Current ___ Current
Current maturities of long-term debt
Current maturities of finance lease obl|gitions
Interest accrued
From Related Parties
llolding Company 28,02,37,960
Others 1,52,79,041
Income received in advance
Payable for purchase of capital assets
Retention Money Payable
Derivative liability
Security Deposit from customer
Connectivity Charges Payable
Unpaid dividends
Premium payable to authority
Others 4,25,556 1,80,81,600
Interest on EPC to Related party 25,97,03,094
Unearned Revenue
Hnancial guranatee contracts | — =
-]l _ - 55,56,45,651 - 1,80,81,600
20. Provislons
Rs.
As at March 31, 2018 As at March 31, 2017
L Non Current Current Non Current Current
Provision for Employec benefits.
Provision for overlay {refer Footnote 1)
Provision for replacement cost (refer Footnote 2)
Provision for dividend tax on dividend on preference shares
] 8,38,516 21,97,242
s 8,38,516 - 21,97,242.

1. Provision for overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible assets represents
contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset. Estimate of the provision is measured using a
number of factors, such as contractual requirements, technology, expert opinions and expected price levels. Because actual cash flows can differ from estimates
duc to changes in laws, regulations, public expectations, technology, prices and conditions, and can take place many years in the future, the carrying amounts of
provision is reviewed at regular intervals and adjusted to take account of such changes.

Accordingly, financial and accounting measurements such as the revenue recognized on financial assets, allocation of annuity into recovery of financial asset,
carrying values of financial assets and depreciation of intangible assets and provisions for overlay in respect of service concession agreements are based on such

assumptions

Particulars

Utilised for the year

in the discount rate

Particulars

Hs.
_ Year end March 31, 2018 Yearend March 31,2017
I Non Current Current Non Current Current
Balance at the beginning of the year
Provision made during the year
Adjustment for foreign exchange fluctuation during the year
Unwinding of discount and effect of changes
Balanceattheendofthevear | - | . - .
2. Provision for replacement cost
o Rs.
L 11, 2018 7
Current Non Current Current

Balance at the bcginnin-g of the year
Provision made during the year
Unwinding of discount and effect of changes




FAGNE SONGADH EXPRESSWAY LIMITED

Notas forming part of Financlal Statements for the vesr anded March 31, 2018

(For Consolidation into the Financlal Information of IL&FS Transportation Networks Limited)

21, Defarrad tax balances

The following is tha analysls of deferred tax assets/(llabllitles) presented In the balance sheet:

Ri.
Particulars e As at March 31, | AsatMarch31,
e 2018 2017
Deferred tax assets
Deferred tax llabllities
Deferrad Tax Assat { {Llabllitios} LN_g_l -
Rs.
As at April 1, Acqui h As at March 31 As at March
2016 Recognised /disposals difference ,2017 Recognlsed Ised /disposal differance 31,2018
in Statement of In Statamant of In other
Profit and Profit and comp I
. Loss Loss) ) =

Deferred tax (labllitles)/assats In ralation to:

Cash flow hedges

Property, plant and equipment
Finance leases

Inlangible assets

Unamortised borrowling costs
Provision for doubtful loans
Provision for doubtful recclvables
Deflned beneflt obligation

Other fInanclal liabillties

Other financial assets

Other assets

Others

Expected credlt loss in Investments
Expected credit loss in flnancial assets
Business loss

ol

Jax | osses
Unabsorbed Depreclatlon

I;ILAT Ci;dl_t_m__ nent {refor { 1) -
Bofarrad TacAssgt /(Lsbiitise) (Nat) I [ : ~ : : : -

Footnotes :




FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

22. Other liabilities

Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

(a) Mobilisation Advance Received
(b) Other Advance received
(c) Others

Statutory dues 6,60,20,540 4,03,26,313

Other Liabilites
Total - 6,60,20,540 . 4,03,26,313

23. Trade payables

Rs.

Particulars

As at ch 31,2018

As at March 31, 2017

Non Current Current

Non Current Current

Trade payables other than MSME
Holding Company

4,03,31,59,252

3,07,52,46,265

Fellow Subsidiary 1,30,27,938 1,30,27,938
Others 3,85,97,505 -
Bills payable
Total - 4,08,47,84,695 - 3,08,82,74,203
24, Current tax assets and liabilities
Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
Current tax assets
Advance payment of taxes 1,29,28,242
Total - 1,29,28,242 .
Current tax liabilities
Provision for tax 30,79,11,521 8,02,06,850
Total - 30,79,11,521 - 8,02,06,850




SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

25. Revenue from operations

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Advisory, Design and Engineering fees
{(b) Supervision fees
{c ) Operation and maintenance income
(d} Toll revenue
(f) Construction income
Construction Income
Claim from authority
Others (Utility Shifting)
(g) Sales (net of sales tax)
(h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

10,68,69,88,283

71,66,62,517

2,34,30,84,648

Total

11,40,36,50,800

2,34,30,84,648

26. Other Income

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss
Interest on loans granted
Interest on debentures
Interest on bank deposits (at amortised cost)
Interest on short term deposit
Dividend income on non-current investments
Profit on sale of investment (net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Net gain / {loss) on derecognition of financial assets measured at amortised cost
Reversal of Expected credit losses on trade receivables {net)
Reversal of Expected credit losses on loans given (net)
Reversal of Expected credit losses on other financial assets (net)

Total

26.1 Movement in Expected credit losses

X in Crore

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expected credit losses on trade receivables

Reversal of Expected credit losses on trade receivables (net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given (net)

Expected credit losses on other financial assets (net)




FAGNE SONGADH EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

27. Cost of Material Consumed & Construction Cost

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Material consumption
Changes in inventories of finished goods, work-in-progress and stock-in-trade.

Total {a)

Construction contract costs (b)
Others (Utility Shifting) (C)

9,58,47,42,855
71,66,62,517

1,96,60,04,841

Total (a+b+c) 10,30,14,05,372 | 1,96,60,04,841
28. Operating Expenses

Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Fees for technical services / design and drawings
Diesel and fuel expenses

Operation and maintenance expenses

Provision for overlay expenses

Provision for replacement cost

Toll plaza expenses

Other Operating Expenses

Total

29. Employee benefits expense

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Salaries and Wages

Contribution to provident and other funds (Refer Note 37.1)
Staff welfare expenses

Deputation Cost

Total

30. Finance costs

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Interest costs
Interest on bank overdrafis, loans and debentures
Interest on loans for fixed period (refer Footnote)
Interest on debentures
Discount on commerical paper
Other interest expense
(b) Dividend on redeemable preference shares
(c) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
(d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
hedges
(Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a
designated cash flow hedge accounting relationship

Total (a+b+c+d)

Footnote :

Interest on bank overdrafts, loans and debentures is net off X ____Crore (previous year X ___) on account of Credit Value Adjustment / Debit Value

Adjustments (CVA / DVA) on derivative contracts on borrowings.




FAGNE SONGADH EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

31. Depreciation and amortisation expense

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment
Depreciation of investment property (refer Note 3)
Amortisation of intangible assets (refer Note 5)
Total depreciation and amortisation - -
32. Other expenses
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Legal and consultation fees 10,08,216 3,52,876
Travelling and conveyance - 87,736
Rent (refer Note 36.2 )
Rates and taxes 3,15,45,643 67,723
Repairs and maintenance
Bank commission 468 1,725
Registration expenses
Communication expenses
Insurance
Printing and stationery
Electricity charges
Directors' fees 7,51,000 2,87,200
Loss on sale of fixed assets (net)
Brand Subscription Fee
Corporate Social Responsibility Exp. (Refer Note 32.2) 13,87,500
Business promotion expenses
Payment to auditors (Refer Note 32.1) 5,98,500 4,58,570
Provision for doubtful debts and receivables
Miscellaneous expenses 1,900
Total 3,52,93,227 12,55,830
32.1 Payments to auditors Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
a) For audit 2,00,000 2,00,000
b) For taxation matters
c) For other services 3,87,000 2,48,250
d) For reimbursement of expenses 11,500 10,320
e) Service tax on above - =
Total 5,98,500 4,58.570




FAGNE SONGADH EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility {CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are (i) Promotion of education, (ii) promoting gender equality and
empowering women, (i) reducing child mortality and improving maternal health, (iv) ensuring environmental sustainability, (v}
employment enhancing vocational skills, {vi) social business projects, (vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and ({viii) such other

matters as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the year, is as under:

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
{a) Gross amount required to be spent by the company during the year: 29,02,348
(b) Amount spent during the year on:
(i) Skilling for employment
(i} Livelihood Development
(iii) Education enhancement
(iv) Local Area projects
(v} Others 13,87,500
Total 13,87,500
33. Income taxes
33.1 Income tax recognised in profit or loss
Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Current tax

In respect of the current period 22,77,04,671 8,02,06,850
In respect of prior period

22,77.04,671 8,02,06,850
Deferred tax
In respect of the current period
MAT credit entitlement
Total income tax expense recognised in the current period relating to continuing operations 22,77,04,671 8,02,06,850




FAGNE SONGADH EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:
Rs.

Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Profit before tax from continuing operations 1,06,69,52,202 37,58,23,977

Income tax expense calculated at 0% to 34.608%
Income tax expense reported in the statement of profit and loss

Movement to be explained - -

Set off against unabsorbed depreciation and carry forward losses

Deferred tax not created on IndAS adjustment

Effect of income that is exempt from taxation

Effect of expenses that are not deductible in determining taxable profit

Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax

Deferred tax not created on business losses

Effect of different tax rates of subsidiaries operating in other jurisdictions

Preference dividend accounted as finance cost in IndAS

Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate

Profit on sale of Investment. Nil tax since capital loss as per Tax

Deferred tax created on Capital Losses

Deferred tax created on Business Losses

Others

Total movement explained -

Adjustments recognised in the current year in relation to the current tax of prior years -

Income tax expense recognised in profit or loss (relating to continuing operations) - -

As against the tax liability of Rs. 8.02 crores the Company has made provision of Rs. 8.02 crores in the financial for FY 2016-17
considering profit as per accounting done under IND-AS, however in the return of income, the Company has eliminated notional
adjustment in profits under IND-AS and paid the tax of Rs. NIL. The company is in process to file the letter to the tax authorities, fully
disclosing the facts and the stand taken for filing the return of income. The above views has been taken on the basis of ;

(i) various judicial precedents on “ Notional Vs Real Income” concept and

(i) CBDT Circular no 24 of 2017 clarifing that “adjustments on account of Service Concession Arrangements would be included in the
Transition Amount and also on an ongoing basis” is not binding on the company.

33.3 Income tax recognised in other comprehensive income
Rs.

Particulars Year ended Year ended
March 31, 2018 March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit obligation

Total -

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
ltems that may be reclassified to profit or loss




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

35.3 The financial position and results of the Companies which became a subsidiary / ceased to be a subsidiary

Not Applicable

a. The financial position and results {after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2018 are given

below:

Particulars

Name of
Subsidary

Name of Subsidary

Assets As at March 31, 2018

Non-current assets

Current assets

Total

'Equity and Liability As at March 31, 2018

‘lotal Equity

Current liabitities

lotal

Income for the period (from the date of incorporation / acquisition to March 31, 2018)

QOperating income

Other income

Total Income

-I;bsnses for the period (from the date of incorporation / acquisition to March 31, 2018)

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses

:i.’rofil /{Loss) for the period before tax

laxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / {loss)

Total other comprehensive Income / (loss)

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2017 are given

below:

Rs.

Particulars Name of
Subsidary

Name of
Subsidary

Name of
Subsidary

Name of
Subsidary

Name of
Subsidary

Name of
Subsidary

Assets As at March 31, 2017

Non-current assets

Current assets

lotal .

Equity and Liability As at March 31, 2017

Total Eauity

Non-current liabilities

Current liabilities

Total -

Income for the period (from the date of incorporation / acquisition to March 31, 2017)

Operating income
~Be

Other income

Total Income =

Eij:ases for the period {from the date of incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreciation

Interest cost

Other administrative expenses

Total Expenses -

Profit / {Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax =

Other Comprehensive Income / {loss)

Total other comprehensive Income / (loss) -




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the FInancial information of IL&FS Transportation Networks Limited)

36. Leases
36.1 Obligations under finance leases

The Company as lessce

Not Applicable

Finance lease liabilities ————— ____ Rs.
Particulars Minimum lease payments Present value of minimum lease
— payments —
As at March 31, As at March 31, As at March 31, As at March 31,
R . 2018 2017 2018 2017
Not later than one year
Later than one year and not later than five years
Lator than five years S
Less: Future Finance charges
Present value of mfln_irrlLlT lease payments I = = = =
——a e —— — Rs.
Particulars As at March 31, As at March 31,

Included in the financial statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligations (note 18)

Total

2018

2017

36.2 Operating lease arrangements

The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-cancellable operating lease. The Company's future lease rentals under the operating lease
arrangements as at the year ends are as under:

Not later than 1 year

Later than 5 years,

Particulars

Rs,
As at March 31, As at March 31,
2018 2017
later than 1 year and not later than 5 years
Rs.
Year ended March | Year ended March
11, 2018 31, 2017

.-'\u:T:m_ll_Eh;gmé?hEtatcmcnt of Profit and Loss for
ront

fowl

Ihe lease terms do not contain a'ny exce_ptionnl / restrictive covenants nor are there any optlons glven to Company to renew the leasc or purchase the
properties, The agreemaents provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

Ihe Company has given certain machinery under a non-cancellable operating lease. The Company's future lease receivables under the operating lease

arrangements as at the year ends are as under:

I uture lease rentals:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years
Total

Particulars

| Year ended march

Rs.

31,2018

Year ended March
31, 2017

Amount credited to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any optlons glven to lessee to renew the lease or purchase the
properties, The agrecments provide for changes In the rentals if the taxes leviable on such rentals change.




SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of the Consolidated Financial Statements for the Year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

37. Employee benefit plans Not Applicable

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits in the form of provident fund, family pension fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantially all regular employees. Contributions are paid during the year into separate funds
under certain statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions into the provident
fund and pension fund, contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain
proportion of the employee’s salary. The assets of the plans are held separately from those of the Company in funds under the control of Regional
provident fund office and third party fund manager.

The total expense recognised in profit or loss of Rs. ___ (for the Year ended March 31, 2017: Rs. ) represents contributions payable to these plans by
the Company at rates specified in the rules of the plans.

37.2 Defined benefit plans ~

The Company offers its employees defined-bencfit plans in the form of gratuity (a lump sum amount). Amounts payable under defined benefit plans are
typically based on years of service rendered and the employee’s eligible compensation (immediately before retirement). The gratuity scheme covers
substantially all regular employees. In the casc of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of India which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commitments are actuarially
determined at year end. Actuarial valuation is based on “Projected Unit Credit” method. The Company recognizes Actuarial Gain & Loss in the Other
Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
cligible salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined based on the
benchmark yields available on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return on plan asset is below this
rate, it will create a plan deficit.

Interest risk A decrease in the bond interest rate will increase the plan liability; however,
this will be partially offset by an increase in the return on the plan's
investments.

Longevity risk The present value of the defined benefit plan liability is calculated by

reference to the best estimate of the mortality of plan participants both
during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's liability.

the salary increase rates take into account inflation, seniority, promotion and
other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptions used for the purposes of the
actuarial valuations were as follows.

Particulars Valuation as at
As at March 31, | As at March
2018 31, 2017

Discount rate(s)

Ratc of increase in compensation"
Mortality rates*

Employee Attrition rate (Past service)

" The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

* Based on India’s standard mortality table with modification to reflect expected changes in mortality/ other




Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Rs.

Particulars Year ended Year ended March
March 31, 2018 31, 2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss . =

Remecasurement on the net defined benefit liability:

Return on plan assets (excluding amounts included in net interest expense)
Actuarial (gains) / losses arising from changes in demographic assumptions*
Actuarial (gains) / losses arising from changes in financial assumptions
Actuarial (gains) / losses arising from experience adjustments

Components of defined benefit costs recognised in other comprehensive income = -

Total - =

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applied on the benefit, the
cffect will be shown as an experience
The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line item in the statement of profit and
loss. The remeasurement of the net defined benefit liability is included in other comprehensive income. The amount included in the balance sheet arising
from the entity's obligation in respect of its defined benefit plans is as follows.

Rs.

Particulars As at March 31, | As at March

2018 31, 2017

Present value of funded defined benefit obligation
fair value of plan assets

Funded status

Net liability arising from defined benefit obligation - -

Movements in the present value of the defined bencfit obligation are as follows.
Rs.
Particulars As at March 31, | As at March
2018 31, 2017

6pening defined benefit obligation

Current service cost

Interest cost

Remeasurement (gains)/losses:

Actuarial gains and losses arising from changes in demographic assumptions
Actuarial gains and losses arising from changes in financial assumptions
Actuarial gains and losses arising from experience adjustments

Bencefits paid

Others -Transfer outs

Closing defined benefit obligation - =

Movements in the fair value of the plan assets are as follows.
Rs.

Particulars As at March 31, | As at March 31,
2018 2017

Opening fair value of plan assets

Interest income

Remeasurement gain (Joss):

Return on plan assets (excluding amounts included in net interest expense)

Adjustment to Opening Fair Value of Plan Asset
Contributions from the employer
Benefits paid

Closing fair value of plan assets - -




The fair value of the plan assets at the end of the reporting period for each category, are as follows.

Rs.
Particulars Fair Value of plan asset as at
As at March 31, | Asat March31,| AsatApril1,
2018 2017 2015

Cash and cash equivalents =

Gratuity Fund (LIC) - - -

Total - - -

All of the Plan Asset is entrusted to LIC of India under their . The reimbursement is subject to LIC's Surrender Policy. Since the scheme funds

are invested with LIC of India Expected rate of return on Plan assets is based on rate of return declared by fund manager

The actual return on plan assetswas X ___ (2017:X___ ).

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant.

If the discount rate is 100 basis points higher/{lower), the defined benefit obligation would decrease by X __ (decrease by * __ As at March 31, 2017) and increase
byX ____ (increase by X ___ As at March 31, 2017).

If the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would increase by X _
decrease by X __ (decrease by X ___ As at March 31, 2017).

{increase by X __ As at March 31, 2017) and

If the Attrition rate increases (decreases) by 1%, the defined benefit obligation would increase by X __ (increase by X __ As at March 31, 2017) and decrease by X
___ (decrcase by X ___ Asat March 31, 2017}.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit
credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the
balance sheet.

'here was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year

The average duration of the benefit obligation at March 31, 2018 is years (As at March 31, 2017: __ years).

The expected contributions to the defined benefit plan for the next annual reporting period as at March 312018 1sX ___ (as at March312017isX___)




SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

38. Business combinations

38.1.1 Business combinatlons

Not Applicable

Rs.

Particulars

Principal activity

Date of acquisition

Proportion of
voting equity
Interests acquired
(%)

Consideration
transferred

During the period
Name of Entity acquired

Total

38.1.2 Consideration transferred

Rs.

Particulars Name of Entity Name of Entity
acquired acquired

Cash
Othres
| Total - »
38.1.3 Assets acquired and liabilities recognized at the date of acquisition

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of acquisition

Date of acquisition

Curront assots

Cash and cash equivalents
Inventories

Other current financial assets
Olher current assets

Non-current assets

Doferred tax Assets

Non current tax

Loans given

Other non current financial assets
Other Non current assets

Total {A)

Current liabilitios

Tradc payables

Other current financial liabifity
Other current liability

Non-current liabillties
Borrowings

Olher non current financial liability
Delerred Tax liability

Total (B)

.N.Et. ;Af_s_gt_g‘_acuuirod {A-B)

38.1.4 Goodwilll arising on acquisition

Rs.
Particulars Name oii Entity Name of. Entity
acquired acquired

Consideration transforred
Less: fair value of identifiable net assets acquired

Goodwill arose in the acquisition of RLIHL because the cost of the acquisition included a control premium. In addition, the consideration paid effectively included
amounts in relation to the benefit of expected synergies, revenue growth and fulure market development.

None of the goodwill arising on these acquisitions is expected to be deductible for tax purposes.

38.1.5 Net cash outflow on acquisition of subsidiaries

Rs.

Particulars

Name of Entity
acqulred

Name of Entity
acquired

Date of acquisitlon

Date of acquisition

Consideralion paid in cash
|ess: cash and cash equivalent balances acquired

Total




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

38.2 Disposal of a subsldiary

38.2.1 Conslderation received

Rs.

Particulars

Date of Disposal

Considoralion received in cash and cash oquivalonts

"_I’otal consideration recelved

38.2.2 Analysis of asset and llabilities over which control was lost

Rs.

Name of entity

Particulars

Date of Disposal

Current assets

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Other assets

Non-current assots

Property, plant and equipment and investment property
Other Non Current Financial assets

Other assets

Total (A)

Curroent llabilities
Borrowings
Other financial liabllities

Provisions

Other current liabilities
Non-current liabillties
Borrowings

Total (B)

|Net assets disposed of (A-B)

38.2.3 Loss on disposal of a subsidiary

Rs.
N Year ended March
Particulars 31 2018
Conslderatlon recelved -
Less : Net assets disposed of =
Less : Goodwill impairment
Loss on disposal -
38.2.4 Net cash Inflow/{outflow) on disposal of a subsldiary
Rs.
. Year ended March
Particulars 31, 2018

Consideration received in cash and cash equivalents
Less: cash and cash equivalent balances disposod of

[Total




SPECIAL PURPOSE FINANCIAL STATEMENTS
FAGNE SONGADH EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

39. Disclosure in respect of Construction Contracts

Rs.

Particulars

Year ended March 31,
2018

Year ended March
31, 2017

Contract revenue recognised as revenue during the year

10,68,69,88,283

2,34,30,84,648

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative revenue recognised

Advances received

Retention Money receivable

Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled Revenue)

Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned Revenue)

14,34,30,22,931

3,65,60,34,648

40. Commitments for expenditure

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

(a) Estimated amount of contracts remaining to be executed on capital account and not
provided for, net of advances paid aggregate * __ crore (As at March 31,2017 * ___crore)

{b) Other commitments

6,92,37,63,702

15,83,77,29,494

Total 6,92,37,63,702 15,83,77,29,494
41. Contingent liabilities and Letter of awareness and letter of financial support
41.1 Contingent liabilities
Rs.
Particulars As at March 31, As at March 31,
2018 2017

q(‘E‘]) Claims against the Company not acknowledged as debt
(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies

{d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates




SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

42, Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship |Name of Entity Abbreviation used March 2018 March 2017

Ultimate Holding Infrastructure Leasing & Financial Services Ltd IL&FS v v

Company

Holding Company IL&FS Trasnportation Networks Ltd ITNL v v

Fellow Subsidiaries Elsamex Maintenance Services Ltd EMSL v v

(Only with whom there

have been transaction

during the period/ there

was balance

outstanding at the year

end) ISSL CPG BPO Pvt Ltd IssL v

Associates - Indirect Hill County Properties Ltd HCPL v

Key Management Mr. S C Sachdeva Director v v

Personnel ("KMP"}and |Mr. Dilip Bhatia Director v v

Other Director's Mr. H K Labh Director v v
Mr. Kazim Raza Khan Director v v
Ms. Jyotsna Matondkar Additional Director v i
Mr. M Kamalapathy Manager v v
Mr. Kamlakant Chaubal Independent Director v v
Mr. Rupak Ghosh Independent Director v ]
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SPECIAL PURPOSE FINANCIAL STATEMENTS

FAGNE SONGADH EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

44. Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on 26 April 2018

45. Previous Year

Figures for the previous year / period have been regrouped, reclassified where necessary, to conform to the classification of the
current year.

In terms of our report attached. For and on behalf of the Board
For Gianender & Associates
Chartered Accountants

Firm Regn. No. 004661N
\ \\/
e

Mr. Kazim R. Khan Mr. Subhash C Sachdeva
Director Director
Din No. 05188955 Din No. 00051945

1C -
/ )
Place: Mlumbai QM(“\
Date : 26 April 2018 /
Ms. Roshni Chopra Mr. M Kamalapathy
Chief Financial Officer Manager

Place: Mumbai
Date : 26 April 2018



FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Annexure - 2

Accounting Policy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not Action proposed
consolidating entity quantified)
Rs.
NIL

*only if impact as quantified or likely to be greater than Rs. 1.20 Mn

Indicate Accounting Policy followed by Component for the items not
covered in ITNL Accounting Policy

Accounting Policy of consolidating entity and its financial impact

In terms of our clearance memorandum attached
For Fagne Songadh Expressway Ltd. For Gianender & Associates
Chartered Accountants

.

CFO / Authorised signatory

Partner
Membership No. - 081603

Place: Mumbai Place: Mumbai
Date : 26 April 2018 Date : 26 April 2018




FAGNE SONGADH EXPRESSWAY LIMITED

Shareholding Pattern as at March 31, 2018

Annexure - 3

Sr. No. Name of the Shareholder No of Shares % Holding
Held

1|IL&FS Transportation Network Limited 262499994 100%
2|Mr. Swapnil Suresh Bhalekar 1 0%
4|/Mr. Ajay Menon 1 0%
5|Mr. Vijay Kini 1 0%
6|Mr. Chandrakant Jagasia 1 0%
7|Ms. Jyotsana Matondkar 1 0%
7|Ms. Anwaya Sachin Kadu 1 0%

Total 262500000 100

For Fagne Songadh Expressway Ltd.
CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018

For Gianender & Associates
Chartered Accountants

G K Agrawal
Partner

Membership No. - 081603

Place: Mumbai
Date : 26 April 2018




FAGNE SONGADH EXPRESSWAY LIMITED

Movement in Shareholding Pattern for the Year ended March 31, 2018

Annexure - 4

Date of No. of Equity Transaction price | Details of Purchaser/Investor/ Net Asset Value
Purchase/sale /new Shares Seller calculation as on date of
Issue/buy back etc the transaction

April 29, 2017 70,00,000 10 |IL&FS Transportation Networks
September 09, 2017 5,00,000 10 :_lfg.FS Transportation Networks
October 07, 2017 35,00,000 10 :_Ltc;FS Transportation Networks
October 30, 2017 26,00,000 10 :-Ltg.FS Transportation Networks
November 10, 2017 22,50,00,000 10 :_lfg.FS Transportation Networks
January 06, 2018 20,00,000 10 :.Ifg(‘FS Transportation Networks
February 01, 2018 27,00,000 10 :_Ifg‘.FS Transportation Networks
March 06, 2018 38,50,000 10 |l-l_tc".?jx.FS Transportation Networks
March 30, 2018 12,00,000 10 :_lf(S{IFS Transportation Networks

Ltd.

For Fagne Songadh Expressway Ltd.

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018

For Gianender & Associates
Chartered Accountants
Firm Regn. No.

G K'Aigrawal
Partner
Membership No. - 081603

Place: Mumbai
Date : 26 April 2018




Annexure - 5

FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible
assets represents contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset.
Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology, expert opinions and
expected price levels. Because actual cash flows can differ from estimates due to changes in laws, regulations, public expectations,
technology, prices and conditions, and can take place many years in the future, the carrying amounts of provision is reviewed at regular
intervals and adjusted to take account of such changes.

Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Rs.

Particulars As at March 31, 2018 As at March 31, 2017

Long-term | Short-term Non-Current | Current

Opening balance as on

Provision made during the period / year

Provision utilised

Adjustment for Foreign exchange fluctuation during
the period / year Not Applicable Not Applicable

Adjustment for reclassification during the period / year

Closing balance as on

For Gianender & Associates For Fagne Songadh Expressway Limited

Chartered Accountants /

Firm Regn. No. 004661N
CFO / Authorised signatory

Membership No. - 081603+

Place: Mumbai Place: Mumbai
Date : 26 April 2018 Date : 26 April 2018



Annexure - 5

FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group, the fair value of consideration for construction
services in respect of intangible assets covered under service concession arrangements of the
Group, the useful lives of such intangible assets, the annual amortisation in respect thereof, and
the provisions for overlay costs have been estimated by the management having regard to the
contractual provisions, the evaluations of the units of usage and other technical evaluations by

independent experts, the key elements having been tabulated below:;

Upto March 31, 2018

Margin on construction services recognised in

respect of intangible assets (Rs.)

1,47,93,25,235

Amortisation charge in respect of intangible assets
(Rs.)

NIL

As at March 31, 2018

Carrying amounts of intangible assets (Rs.)

Carrying amounts of intangible assets under
development (Rs.)

14,34,30,22,931

Provision for overlay in respect of intangible assets
(Rs.)

For the year ended March

31, 2018
Amortisation charge in respect of intangible assets -
(Rs.)
Particulars Amount Rs.
Total estimated cost till the end of the construction
period
Total estimated margin till the end of the
construction period
Particulars Amount Rs.
Opening Margins till March 31, 2017 37.70,79,807
During the period under audit
Construction Revenue 10,68,69,88,283
Construction Cost 9,58,47,42,855

Margin

1,10,22,45,428

Margins Recognised till the balance sheet date
upto March 31, 2018

LS,

1,47,93,25,235

Margin Percentage Applied on Construction Cost
to recognise Construction Revenue

11.50%

For Gianender & Associates
Chartered Accountants

G K Agrawal
Partner S
Membership No. - 081603

Place: Mumbai
Date : 26 April 2018

For Fagne Songadh Expressway Limited

72

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018



Annexure - 5

FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

(Part 3) - Estimates Used (Financial Assets} Not Applicable

As per lhe accounling policy followed by the Group:-

Under a Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV)
has acquired contraclual rights to receive specified determinable amounts (Annuity) for use of
an assel, such amounis are recognised as "Financial Assels” and are disclosed as
"Receivable agains| Service Concession Arrangements”

The value of a Financial Asset covered under a SCA includes the fair value esumale of the
conslruclion services which is eslimated al lhe inceplion of the contract and is based on the
fair value of (he constructed assel and comprises of the aclual conslruction cosl, a margin as
per the SCA, estimates of lhe fulure operaling and mainlenance costs, including overlay /
renewal costs

The cash flows from a Financial Assel commences from the Prowisional / Final Commercial
Operation Date as cerlified by (he granting aulhority for the SCA.

The cash flow from a Financial Asset is accounled using lhe effective inleresl rate method.
The intrinsic interest element in each Annuily receipt is accounled as finance income and the
balance amount is accounted lowards recovery of dues from lhe "Receivable against Service
Concession Arrangemenls”

These factors are consistent with the assumptions made in the previous years

The key elements have been tabulated below:

Upto ! as at March 31, 2017

[Rupaes)
Cumulative Margin on construction and  operation & -
maintenance and renewal services recognised in respect uf
Financial Assols
Future Operation and maintenance considered i respect of =
Financial Assats
Fulure Repewsl services cansidered in respect of Financial
Assels
Carrying amounts of Financinl Assets included under Z
Receivables againsl Service Concassion Arrangemenis
Revenue recognised on Financial Assets on Lhe basis of -
|efioctive interest method
Particulars Amount Rs.
Total estimated cost tili the end of the conslruction period
Total estimated margin till the end of the conslruction period
Particulars Amount Rs.

March 31, 2016 -

Opening Margins as per last vear notes -

Construclion Revenue
Construclion Cosl -
Q & M Revenue =
O & M Cost o
Periodic Maintenance Revenue =

Margins Recognised till the balance sheet date -

Receivable on SCA as at March 31, 2017 I = ]

Margin Percentage Applied on Construction Cost te ﬂ
coanise Construction Revenue

Financial Income
Revenue recognised on Financlal Assets on the basis of Amount Rs.

effectlve interest method

March 31, 2016 -

Tatal -

Fiancial Assets Reco:

Particulars Current Non-Current

Opening Recaivables under Service Concession Arrangemenis

q the period / year

Less - Receipt of Annuity

Closing Recaivables Balance as per Balance Sheal - -

For Gianender & Associates For Fagne Songadh Expressway Limited

Chartered Accountants

CFO / Authorised signatory

ol tored WS

Membership No. - 0818

Place: Mumbai Place: Mumbai
Date : 26 April 2018 Date : 26 April 2018



Annexure - 5

FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

(Part 4) - Other Information

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars Project 1

Nature of Asset Intangible Asset
Year when SCA granted November 09, 2016
Period 19 years

Extension of period NO
Completed/Under Construction Under Construction
Premature Termination NIL

Special term NIL

The company has been setup for for Rehabilitation,
Strengthening and four laning of Fagne to MAH/Guj
Border (Package Iy Section of NH-6 in the state of
Brief description of Concession Maharashtra km 510.00 to km 650.794.00 (design
length 140.794 Km.) on BOT (TOLL) on Design, Build,
Finance, Operate and Transfer (DBFOT basis) in the
state of Maharashtra

For Gianender & Associates For Fagne Songadh Expressway Limited
Chartered Accountants
Firm Regn. No. 004661N

CFO / Authorised signatory

G K Agrawal
Partner
Membership No. - 081603

Place: Mumbai Place: Mumbai
Date : 26 April 2018 Date : 26 April 2018



FAGNE SONGADH EXPRESSWAY LIMITED
Audil for the year ended March 31,2018

List of Related Parties and transactions / balances with them not included in Related Party Disclosures in Notes to Accounts.-

Not Applicable

1. Name of the related parties and description of relationship:

Nature of Relationship with "ITNL"

Name of Entity

Acronym used

Holding Company

Fellow Subsidiaries

Associates -

Co - Venlure

Key Management personnel :

2. Details of balances and transactions during the period with related parties

Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17

Transactions:

3, M ial Remuneration to Key Man

nl Personnel (KMP) for Related Party Disclosure:

Annexure - 6

Name

Remuneration

Director’s

Sitting Fees et

Interest payment

Others
(Specify, if
any) {(See

Note below}

Mr Ravi Parhasarathy

Mr Hari Sankaran

Mr Anun K Saha

Mr Vibhav Kapoor

Mr Manu Kochhar

Mr Ramesh C Bawa

Mr K Ramchand

Mr Shahzaad Dalal

Ms Vishpala Parlhasarathy

Ms Sulagna Saha

Ms Nafisa Dalal

Mr Faizaan Dalal

Note: Please add respective columns for the outstanding balances with the above KMPs also in addition to Profil & Loss transaclions

Part 2

1. Name of the related parties and description of relationship:

Nature of Relationship with "ITNL"

Name of Entity

Acronym used

Holding Company :

Fellow Subsidiaries

Associates ;

Co - Venlure :

Key Management personnel :

2. Details of bal and transactions during the period with related parties

Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:

Account head Name of Entity 31-Mar-18 31-Mar-17

Transactions:

In terms of our clearance memorandum attached
For Gianender & Associates

Chartered Accountants

Firm Regn. No. 0046544

Membership No. - 08 THR

Place: Mumbai
Date : 26 April 2018

For Fagne Songadh Expressway Limited
/

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018
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FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justilications of variances in comparison with previous penod

(1) Balance sheet

Annexure - 8

Liabilities

March 31, 2018

March 31, 2017

Increase / Reasons for variance

{Decrease)

ASSETS

Nan-current Assets

{a) Property, plant and equipment

() Capltal wark-in-pragress

(c) Ir property

fa) b gible asipts

() Goodwil

(i) under SCA

(i} others

(i) Intangible assels under developmenl

14,34,30,22,931

3,65,60,34,648

10,68,69,88,283 |Increase in Consiruction
Activily

(#) Financial assels

(i} Invesiments

a) Invesimenls in associates

b | in oint veniures

c) Cthor ipvestmanis

(ii) Trade ivabl

(i) Loans

{lv} Other financial assels

55.025

55,025

() Tax assets

(1) Deferred Tax Assel (net)

() Current Tax Assel {Nel)

b} Other non-current assets

11.50.000

11,50,000

Total Non-current Assets

14,34,42,27,956

3,65,72,39,673

10,68,69,88,283

Current Assets

[a} Inventories

{a) Financial assels

{1} Invesiments

{iij Trade receivabl

(i) Cash and cash equivalents

5,259,942

35,81,291

(30,51,349)

{iv) Bank balances other than (i) above

{v) Loans

(vi) Other financial assets

10,67,29.496

10.67.29.496

|(e) Curreni tnx assels (Met)

1,29,28,242

1,29,28,242.00

(d) Cther current assets

1,35,88,826

1,35,88,826.00

(Assets classified as held for sole

Total Current Assets

13,37,76,506

35,81,291

13,01,95,216

Total Assets

14,47,00,04,462

3,66,08,20,964

10,81,71,83,493

’EQUITY AND LIABILITIES

Equity
a) Equity share capital 2 14.15,00,000 2.48,35,00,000 |Issue of Shares
|{b) Cther Equity 1,15,91.40,75 29,02,34 756 86,89,05,999
Equity attributable lo owners of the C y 3,78.41.40,754 43,17,34,756 335,24 05,999
MNon-coptrolling Infarasts =
Total Equity 3,78,41,40.754 43,17.34,756 3,35.24,05,999
LIABILITIES

Non-current Liabilitios

(o} Financial Liabillies

] ng

5,65,76,61,210

(i) Trade ¢ bl

(i) Other financial liabililies

(b) Provisions

{c) Daforred tnx labilities (Net)

(d) Other non-cutrent liabililias

5,65,76.61.210

Total Non-current Liahilities 565,76 61,210
Current liabilities
() Finoncial liabiities

(i) Barrowings 2,10,01.575 - 2,10,01,575

(i) Trade payables 4,08,47,84,695 3,08,82,74,203 99,65,10,492 |Increase in Construclion

Activity

(i) Curranl ig4 of long lerm debl -

{il) Other fi ial liabili 55 56.45,651 1,80,81,600 53,75.64,051 |Increased in Creditors
{5} Provisions 8.38.516 21,97 242 (13 58,726)
(c) Current tax liabilities (Net) 30,79.11,521 8,02,06,850 22,77,04,671 |MAT Payable @ 21.3416%
(d} Other current liabilities 6,60 20,540 4,03,26,313 2,56,94,227 |TDS Payable on

Construction Aclivity

Liabilities direclly d with assels ified as held for sale

Total Current Liabilities

5.03,62,02,498

3,22,90,86,208

1,80,71,16,290

Total Liabilities

10,69,38,63,708

3,22,90,86,208

7,46,47,77.500

14,47,80,04,462

3,66,08.20,964

10.81,71,83,499

Total Equity and Linbiliti




(2) Statement of Profit and Loss

Statement of Profit and Loss

March 31, 2018

March 31, 2017

Increase /
(Decrease)

Reasons for variance

Incomo

Fovenue from Operations

11,40,36,50,800

2,34,30,84,648

9,06.05.66.152

Increase in Construction
Activity

ther income

Total Income

11,40,36,50,800

2,34,30,84.648

13.74.67.35.448

Expenses

Gosi of Matenal consumed

8,33,54,00,531

Olher expenses

Consiruction Cosls 10,30,14,05,372 1,96,60,04,841 Increase in Conslruction
Aclivily
Emplavee benefits expense ol
Finance cosls
Depreciation and amorlisation expense
|mpairment loss on financial assets .
Reversal of impairmenl on financial assets -
3,52,93,227 12,55,830 3,40,37,397 |Paid Slamp Duty for

incroase in Authorsed
Share Capital

Total expenses

10,33,66,98,599

1.96,72,60,671

8,36,94,37,928

Add: Share of profitiloss) of assooiates

Add: Share of profiti{loss) of joint ventures

Prohl before exceptional ilems and lax

1,06,69,52,202

37,58,23,977

1,44,27,76,179

MAdd. Excaplional items

Profit before tax (1)

1,06,69,52,202

37.58,23.977

69,11,28,225

Less: Tax expense (i)

(1) Gurrenl tae

22,77,04,671

8.02,06.850

14,74,97.821

MAT Payable @21 3416%

(2) Deferred lax

22,77.04,671

8,02,06,850

30,79.11.521

29,56,17,127

1,13,48,64.658

Profit for the period from centinuing op n

83,92.47,531

Profit from d operations belore lax

Tax exp of di d operations

Profit from discontinued operations {after tax) {11}

Prolil for the period (I} = (1) - (1)

83,92,47,531

29,56,17,127

54,36,30,404

Other Comprehensive [ncomo

A (i} hema that will pot ba reclassified to

(a) Changes in revaluation surplus

(b} Remeas: of the defined benefit plans

(c) Equity instruments through other comprehensive income

thers (specify nature)

et - - —
{2} Share of other F income in tes and joint
vuntures, 1o the exient not la be reclassilied to profil or loss

A (i) Income lax relating to ilerms that will nol be reclansilied to profit

|n'r loss

|E (i) ernis that may be reclassifind |o profit or logs

(a) Exchange differences in lransiating the financial statements
of foreign operations including the gain / loss on relaled hedging

(c) Effective porfion of gains and losses on designated portion of
Hhednirg instruments in a cash flow hedge

(d) Olhers (specify nalure)

(e) Share of other comprehensive income in associales and joint
venlures, to the exlent that may be reclassified 1o profil or loss

B (i) Ingome tax ralating to ilems that may be reclassified 1o profil ar
loss

Talal other comprehensive income

83,92,47,531

29.56,17,127

54,36,30.404

Total comprehensive income for the period

bla tn;

Profil for the period alin

- Owmers of lhe Company

83,92,47,531

29.56,17.127

54,36,30.404

- Non-conirolling interests

83.92,47.531

54,36,30.404

For Fagne Songadh Expressway Limited

o

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018
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FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

FINANCIAL INSTRUMENTS Annexure -11

1 Capital management

The Group endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which heips the company to
meet its expense obligations white also maintaining sufficient cash flow

The capital structure of the Group consists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and equity of
the Company (comprising issued capital, reserves, retained earnings and non-controlling interests as detailed in notes 15 to 17) The
capital structure of the Group is reviewed by the management on a periodic basis.

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows

Rs.

As at March 31, | As at March 31,
Particulars 2018 2017
Debt (i) 5,97,41,79,786 -
Cash and bank balances (including cash and bank balances in a disposal company
held for sale) 5,298,942 35,81,291
Net deabt 5,97.36,49.844 (35.81,291)
Total Equity (ii) 3,78,41,40,754 43,17,34,756
Net debt to tatal equity ratio 1.58 (0.01)

Footnotes:
(i) Debt is defined as long- and short-term borrowings including interest accrued (excluding derivative), as described in notes 18

(ii) Equity includes all capital and reserves of the Company that are managed as capital.

In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to ensure that it meets the
financial covenants attached to the borrowings. Breaches in meeting the financial covenants would permit the bank to seek action as per

terms of the agreement.

2 Categories of financial instruments

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Financial assets

Fair value through profit and loss (FVTPL)
Investment in equity instruments
Derivative instruments designated as cash flow hedge
At amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances (including Balances with Banks in
deposit accounts under lien)
SCA receivable
Other financial assets (excluding Balances with Banks in deposit accounts
under lien)

Financial liabilities

Financial Liabilities
Derlvative instruments designated as cash flow hidae
At amortised cost
Borrowings (including interest accrued)
Trade payables
Other financial liabilities (excluding interest accrued)

5,29,942

10,67,84,521

5,97,41,79,786
4,08,47,84,695
26,01,28,650

35,81,291

65,025

3,08,82,74,203
1,80,81,600

For Fagne Songadh Expressway Limited

Y

N

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018

For Gianender & Associates
Chartered Accountants

Membership No. -

Place: Mumbai

Firm Regn. Nps@tHRs

TR

081603

Date : 26 April 2018
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FAGNE SONGADH EXPRESSWAY LIMITED
Audit (or the year ended March 31, 2018

FINANCIAL INSTRUMENTS Annesuie <11
10 Fair value measurements

This note provides informalion about how the company determines fair values of various financial assets and tinancial habibties

Some of the company's inancial assels and financial labilives are measured al fair value al the end of each reporting period The (ollowing lable gives information about how Ihe fair values of these financial assets and financial
liabilties are determined {in particular. the valualion technigue(s} and inpuls used)

F air value Fair value Significant | Relationship
Financial assets/ {financial liabilities) As at March 31, As at March hierarchy Valuation technique(s) and key inpul{s) unobservable
2018 31, 2017 input(s}

Discounted cash flow None None
Fulure cash flows are eslimaled based on forward interest
rales {from observable yeld curves al the end of the
reporing period) end conlract inleresl rales, discounted al a
rata that reflects the credit nsk of vanous counterparties

1) Inlerest rate swaps Level 2

Discounled cash flow None None
Fulure cash flows are eslimaled based on forward inlerest
rales (from observable yield curves at the end of Lhe
Level 2 reporting period) and conlract interesl rates, discounted at a

2) Inlerest rate cross currency swaps
rale that roflecls the credit nsk of various caunterparties

Net assels value of lhe inveslee company based on its| Net assets of the (2]
3) Invesimentl 1n equity shares ol Level 3 audied financinl Watempnts Investce company

0.2 Fair vafue of Gnansigl gsas el imansis latilities that arg not o i vl (bt lakr value dack 3 atg tequited)

ITHL Group Entities Qther Entities
.ﬁsl!M_nthl,201! As al March 3, 23017 An al March 31, 2018 A at March 31, 2017
Carrying
amount

Falr value

ying Fair value Carrying amount Falr value Carrying amount Falr value

Financial angots

Far yahr thisamh grolil and lesy [FYTEL)
Investmanl in eauitv instruments

[ Durirative insbruieeds desaried os cotl fow bedge

b mnerined eos)
Investrment in egulty
Loans
Tradn reécesablin
Canih & cash savivaldris, ad bank balpnzed

SCA ¥

Othe linancial azsets 0,674 AZY 10,07 B4 Bt 55,005

&
g

Financial llabliities
Eun‘ﬂ Irabrummmin desgniisd g3 ciesh e boilp
[ A ameried cosf

3054 43.107| 3.31,51.01.575

- - 2.39,32,19,678|__ 2,40,50,00,000 1 .
Trade pavablos 4,03,31 50,95 4,03,31,59,252 3.07,52,46.265. 307,52 46 265 516,25 443 516 25 443 1.3027.938] 1 3037 638
Cither fiaanclal Uabilithes 53 59 41,05 5427.81 : l|| 1.57.04 sﬂ?l 157,04 5R7) 180,81 1.00.41,600

Fair value hisrarchy As at Mareh 31, 2018 As ot March 31, 2017
‘Particulars Leval 1 Level 2 Leveld Level 1 Leovel 2 Level 3

Financial assets

i abon Dpunh peafit and i (FYTFL)
IFweatment in esuty instrusments

Dareids iysirimantn desgnated o sash B hejy

Financial Assets measured at amortised cost
Investirinl i eguity instiimants
Loans
Trade receivabias
Cash & cash aguivalents, and bank balances
SCA receivable
Other financial assels 10,67.84,521 §5.025

Financial liablllties
vt runtue] s oty flipw Nostn
At amonised cost
Borrawinas 3315101575 .
Trade pavebles 4,03,31,59,252 3,07,52,46.265
Other financial liabilities 54 27.81,335 .

The fai values of the fiancisl assels snd financial abilties above have been determined in accordance with generaly scceplad pricing modefs basad on a discounled cash flow analysis, with the most significant inputs being the discount rele that reflects
the credi rish of counlerparties

For Fagne Songadh Expressway Limited For Glanender & Associates
e Chartered Aczountants
Flrm Regn, No. 00480

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018

Place: Mumbai
Date : 26 April 2018



FAGNE SONGADH EXPRESSWAY LIMITED
At b ey a0 enaed Maren 31,5010

14, Parrawiig Ageing

L1 AF ar yeine ond

ol Ihaf Marih 7040

Anerebuite 1L

Type of
Borrowing

Terms of Loans Range for tale of interest

ITNL and ivs subsidiaries

ILAFS Group Companies

Parent {1 ITNL)

Cir

Jukity

Entrims

]

Patirt e
IL8FSI

Eutiiigiares |

duintly Eoatratind

Entil#h

Canighasing

Oap i ILAFS

Froqunmey it
Ropayman)

matiaritg

[Focares

Debenlures

1-3yeart

IR

(3 Ay b 0 00

0015 12 11 00%

11 01% be 14 007

[Moe thas laxe

[ Loyo Coupon

LIDOR ¢ 10 bos

| Dithiatrs (Hpecifal

15 years

2 100%

T e T O0%

11.01% 10 14 00%

»5 yemrs

7.01% 12 9.00%

0.01% 16 11.00%

11.01% (014 00%

are thas 14%

Tare Coupan

(LB « 10 b

[Others (Spacify)

Sub Debts /
Bonds

13 years

35 yoars

V5 youry

1.01% to 14 00%

Mars Pt 1%

+ 10 ko

Dthers (Specliv)

Tetm Loans

1-3yenrs

<= 700 %

701% o

9.1 % 1

Ti3a131338 | 13333330

35 yosra.

6, 00,06 GRT 66,6668 06T _| Mondh

VS years

Loan

Foreign Currency

1-3yoars

3-5 years.

Gthers {Specity)

1:3 yeiita

355 vty

o 5 ymary

Tatal

2.00,00,00,000




Snserdanatnd

F TR
PO e 1) 0%

ik 11 01% p VDO

Mt than 1 0%

Carvars |Soedilel
<1 1%

T o 00

[Toi% o 11 00%

Yy T7.01% 1 1E o

Bt 14%

Cnbad Mhacia)

[c=7ma%

T 200

A b 11 00%

1S veus VUOI b 14 O

1 roddaY R

334 &4 31,632 [ouaitrhy

Mpleikan 4%

[Ctriers | fpecity)

Dedortures.

PR ITL
T01% 149 00%

BT {0 11 00%
11 G115 t3 00%
el e 14

Trem Cousan

LD 10 1

Chcrs (finecity)

*=100%

[7.01% s 2 BO%

3 a1 10 31 OO0

35 years L0 b 10 I

Mhatn trun 14%

*5 years

13 yeqrs

7.01% In 0.00%

(801500 1] %
1100 b 16 0%

F5yeare by 1%

»Syenm

Tetm Loans

13 yearn

21001675

40.50,00,000

7.10,01,57 Iy
40 55,060,600 |

35 yeors

+S yaary




uribor v 3 5%

TS

EVRIBOR » 137 bos
FARCY s 3 %%

Fired (4 092%) Vanabie EUR 1 » 3 5%

Tl A A et £ 24 0%
13 years i A snorth 3% ¢ By 57 - T

[EuR = 75
ied 3 15%

ur TAL F 84

1aed 75 bpt
it = 3 1%

LAPEURD + 1 30%
Oy [Soecidv)

Loty 180
Fret & 0%

EURIBOR ¢ 137 bos
EuN L s 05w

Fucd (4 092%) Vanable EUR 1+ 35%
T 1 AN e LT 24 T

Forexgn Currancy [ e

Loan U rpwary Ujd.ﬂ ireith A% 1 En VY ¢ 3%
fUR 2%
Fieed 3 15%

Eut 1Ae 2 H4%
Fined 75 bpt

ELRIAOR ¢ 137 bos

EUR I+ 35%
Fined (4 092%) Variable EUR 1+ 3 5%

A 4R et UM w4 SR

1Syesn (03 1 24 arenirett 1% { Fiat 1Y« 3%

|k s 3es
Fined 3 15%
ur 1A% 3 4%
Lo 75 b64
it + 3
CABLURD + 130%
ot (oeeiby]
Inler Corporwia
Commarclal
Papars
Finance Lease  [L2 02300
Obligatians [h 5 wears
18 ywary
1:3 ypars
(Othors (Specify) | 3.5 yrary
1 5 ynar
Total 370 8443 107 - - - - - 405000000 | 2890443107

Far Gianandnt & Associsles
Charlered Accounlants
Flrm Regn, No. 004ES 1

For Fagne Songadh Expressway Limiled

CFO{ Authorised signatory

Place: Mumbal
Data : 26 April 2018




FAGNE SONGADH EXPRESSWAY LIMITED
Audit tor the year ended March 31, 2018

11. Borrowing Ageing

11.2For yoar ended 315U March 2017

Anncxure -11

Type of

Berrowing el

Terms

Loans

Range for rate of
interest

FTRIL and its subsidiatis

IL&FS Group Campanics

Parent (i.e.| Subsidiarie
ITNL)

Jointly
Conirotled
Entilies

Parent {i.e.

IL&FS) Subsidiaries| Jointly Controlled Entities

_| Other than

ILAFS
Companie
B

Frequency ol
Repayment
Total| Monthly / Quarterly /
Hall Yearly | Yearly /
On malurity

Seeured |

1-3

years

<=700%

T.01% 1o 9.00%

901%to 11 00%

11.01% 1n 14 00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Olhers (Specify)

Debentures e

years

<=7.00%

7.01% to 9.00%

5.01%10 11.00%

1101% 10 14 00%

More than 14%

| Zero Coupon
LIBOR + 10 bps

Othera (Specify)

<=700%

7.01% lo 9.00%

0.01% 10 11.00%

11.01% lo 14 00%

More than 14%

Zera Coupon

LIBOR + 10 bos

Others (Specity)

years

<=7.00%

T.01% lo 9.00%

9.01%to 11.00%

11.01% to 14.00%

More than 14%

LIBOR + 10 bps

Others (Specify)

Sub Debts / Bonds| >

<=7.00%

7.01% to 9.00%

0,01% o 11.00%

11.01% 10 14.00%

e [Mare than 14%

LIBOR + 10 bps

Others (Specify)

<=700%

7.01% to 5.00%

9.01% lo 11.00%

)5 years[11.01% 10 14.00%

More than 14%

LIBOR + 10 bps

Oitvars (Bperit)

1-3
years

<x7.00%

7.01% 10 9.00%

[8.01% 10 11.00%

[11.01% 10 14 00%

[More than 14%

LIBOR + 10 bps

Others (Specify)

35

Term Loans
years

<=700%

7.01% to 9.00%

9.01% 10 11.00%

11.01% to 14.00%

[Mare than 14%

LIBOR + 10 bps

Olhers (Specify)

<=7.00%
00 %

7.01% 10 9.00%

2.01% to 11.00%

+5 years|11.01% to 14.00%

More than 14%

LIBOR + 10 bps

Olhers {Specifv)

Eur +325%

Euribor + 3.20%

1LIBOR + 10 bos

1-3

years
2MM: 6.628%
71BK: 6.969%
AED 6%
Others (Specify)

Foreign Currency
Loan

Eur + 3.25%
Euribor + 3.20%
LIBOR + 10 bps

[JBOR + 60 bos

Euribor + 3.20%

LIBOR + 10 bps

LIBOR + 60 bps

LIBOR+ 400 bos

) 5 years[3 M USD LIBOR +

AED 6%
Othets {Specily]
q 13
[h
Others (Specify) vasi
35
yeniy
2§ years

Total




Subordinated Debt

==7.00

701% 0 900%

1-3 901% 10 11 00%

years 1101% %0 14 00%

Mare than 14%

hers (ipeely)

700 4%

701% 10 9 00%

3.5 901% to 11 00%

years 11.01% to 14 00%

More than 14%

Others {Specitv)

==700%

7.01% to 9 00%

9.01%to 11.00%

P YOS ok 10 14.00%

More than 14%

Others (Specily)

Debenlures

<=700%

7.01% 10 9.00%

901% 10 11.00%

13 [i101Cim 14 00%

years |tdcen fhian 14%%

Zero Coupon

LIBOR + 10 bps

Olhers {Specify)

<=700%

701% to 9.00%

9.01% 10 11.00%
3-5 h1.0|% lo 14.00%

years |More than 14%

Zero Coupon

LIBOR + 10 bps

Others {Specifv)

<=7.00%

7.01% 10 9.00%

9.01% 1o 11.00%

11.01% 1o 14 00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Dihers {Specifv)

Bonds

<=700%

7.01% to 9.00%

9.01% to 11.00%

13 [11.01% 10 14.00%

years |More than 14%
Zero Coupon

LIBOR * 10 b

Dithers (Specify)

<=7.00%

[7.01% to 9 00%

9.01% 10 11.00%

35 [1101%10 14.00%

years |More than 14%
Zero Coupon

LIBOR + 10 bos

Others (Specily)

<=700%

7.01% 10 9 00%

9.01% ta 11.00%

11.01% lo 14.00%

' years More than 14%

Zera Counon

LIBOR + 10 bps
Others (S| A

Term Loans

4.01% lo "/n

13 N 1% 10 14 00%

years
More than 14%
LIBOR + 10 bps
Others (Snecifv)

<=700%

7.01% to 9.00%

S.01% 1o 11.00%

>S5 131 01% to 14.00%

YeA® \Mare than 14%

LIBOR + 10 bps

Oihers (Specify}

<=700%

7.01% to 9.00%

5.01% to 11.00%

» 5 years(11.01% 1o 14 00%

More than 14%

LIBOR + 10bps

Fived 6 40%

EURIBOR + 137 bps

EUR1=315%

Fixed (4.092%)
Variable EUR 1 +
15%

1st Yr 4,95%, rest
1-3 ELIR +4.50%

years |0 to 24 mhorth 3% ¢
Eur 1Y + 3%

ICAPEURO + 1.30%

Cihers (Soecily}




uribor +3 5%

EURIBOR + 137 bps

UR 1+ 35% =

Fixed (4 092%)
Variable EUR 1 +
3 5%

131 Yr 4,95%, rest
Fujesgn Currency  |3-5 ELIR +4.50% S

Laonn yoars 0 1o 24 month 3% /
Eur 1Y + 3%

EUR * 25%

Fired 3.15%

Eur 1A+ 2 84%

Fixod 75 bipa

[Esalber + 3290

ICAPEURO + 130%

Oihers (Specivl

Euilir ¢3 5%

Fixed 6 40%

EURIBOR + 137 bps

EUR 1 +3.5%

Fixed (4.092%)
Variable EUR 1 +
35%

181 Yr 4,95%, resl

ICAPEURO + 1.30%

Gthers (Speciy

Inter Corporate
Deposils

Commercial
|Papacs

1-3
yeus

Finanze Lease 35
Dbligations yens

v 5 yoars

13
gy

Dihers (Specify) :‘5

1 5 yoars

Total

For Fagne Songadh Expressway Limited For Gianender & Associates
»

Chartered Accountants

CFO / Authorisad signatory

Place: Mumbai
Date : 26 April 2018

Place: Mumbai
Date : 26 April 2018



FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

12 Diselosura aof Denvative Instrignonts
(i) Following are the delails of outslanding Derivalive Conlracis

Annexure -11

Not Applicable

—_iFalr valy hedgy 1 — B ——
. fAasel 31, 2018 l March 31, 2017
Particulars T = — s < e
. Nos) | 1 Amount of ¢f Fair Valun | Contracts (Nos) | Notional Ameunt of ¢f Fair Valuo |
Fpren Intetest Rale Swabs [ =
| | I | [
Cash Now hedan e
Particulars March 27, 2018 Warh 31, 3017
Contracts (Nos) | Amount of & hie | Cantracts (Nes) | Notional Amount of o] Fai Valus |
['ECR | 1
Swapn
e NIL
Forward Contract
T [ ] | | |
[EURD" | | | | |
Sia
Forward Contracl NIL
| Eoupan Swa
“Currency wine iInfoemalion needs fo be proaded
Other than Fair value hedge
X March 31, 2018 [ March 11, 20117
jrarticulars Contracts (Nox) [Rstiemat A it Falt Valle | Caritracts (Nos. | et B ot Fain Vatue
Foren Interest Rale Swaos | l l_"—
| I

(i) The Movement in Cash Flow Hedges lor lhe year ended March 31,
2018 is as follows

Partieulars

Opening balance

=)

Galn ! {Le=s) recognized dusing the vear

Amount banslered 1o statament of profil and loss actoudt undar finance
charnes

Translar ta Mingaily

Closing balance

(ii) The carrying amounts of foreign currency denaminaled monetary
assets and monelary liabilities at the end of the repatting period are as
follows :

) Assets

Currant Year

Previous Year

Foreign Curroncy

Exchange Rate Currency

Amount In Forelgl\JAmou"l

Amouni in Foreign

Amaunt
Currency

Exchango Rate

Rucewables {trade and other)

bt Monetary panets (0. 1CDa/Loans 9_@' wn in FG)
Total i A

Hedges by derivative and forward contracts (B}

wedgod roceivables
C=A-B)

NIL

NIL

|II Liabilities

Currenl Year

Provious Year

Foreign Currency

Exchiange Rate l i, In’ Foreign

Currengy

Amount in Rs

Amount in Foveign[Amount

Exchange Rata [Currencv inRs

avables (tade and othaer)

(E}

Unhedaed Payabiles

(F=0-E}

NiL

NIL

_in pwillion

11l Conti L and C

Current Yaar

Previous Year

Foreign Currency

Amount in Foreign

Exchange Rate
Currency
ey

Amount in Rs

Foreign|Amount

Rate Amount

Cantingant Lishities

Commitments

Total (5]

Hedges by durivative and forward contracts (H)

Unhedned Payable
1=G-H)

Total unhedged FC Exposures

[J=CeF4l)

For Fagne S{mgadh Expressway Limited

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018

For Gianonder & Associates
Chartered Accountants
Firm Regn. No. 004661

Place: Mumbai
Date : 26 April 2018




Annexure 12 Not Applicable
FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Fair Valuation of Service Concession Arrangement Receivables

31-Mar-18] 31-Mar-19] 19-Dec-19

Annuity
Less
0&M
Overlay
Net Inflow Not Applicable
No of days
31-Mar-17
Present Value
Present Value

In terms of our clearance memorandum attached For Fagne Songadh Expressway Limited
For Gianender & Associates

Chartered Accountants

Firm Regn. No. 004661N

p

CFO / Authorised signatory

i Place: Mumbai
Place: Mumbai Date : 26 April 2018
Date : 26 April 2018



7.32%

Annexure 12.1
FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Projected operating cash flow-Annuity Projects

31-Mar-18] 31-Mar-19] 31-Mar-20

Annuity
Less

O&M

Overlay

Net Inflow Not Applicable

No of days

31-Mar-17

Present Value

Present Value

In terms of our clearance memorandum attached
For Gianender & Associates

Chartered Accountants

Firm Regn. No. 004661N

1 rawal

Partner

Place: Mumbai
Date : 26 April 2018

Not Applicable

For Fagne Songadh Expressway Limited

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018



FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Details of Intercompany difference with reason

Annexure - 13

Name of Name of Related | Description of Account | Transaction / Closing Balance Amount Reason for Difference

Company Party (ICP) (Line item of the Accounted
Financial Statement) |by Company

Accounted by
Related Party

Difference

NIL

In terms of our clearance memorandum attached
For Gianender & Associates

Chartered Accountants

Firm Regn. No. 004661N

GKAg

Partner
Membership No. - 08160

Place: Mumbai
Date : 26 April 2018

For Fagne Songadh Expressway Limited

\

/

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018




FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Details of ICP Difference on account of Ind AS Adjustments

For ITNL Group Companies

Annexure - 14

Gl code as per Name of ICP Nature of
Name of Entity Hyperion CoA Gl name as per Hyperion CoA (related party) | Debit (Rs.) Credit (Rs.) |Transactions
FSEL 2040104050 |Unsecured Term Loan - Related Party |ITNL 2,96,58,468 Deemed Equity
FSEL 2112000050 |Deemed Equity ITNL 2,96,58 468

Interest accrued and due on

FSEL 2050304020 |borrowings - Related party ITNL 28,40,281 Deemed Equity
FSEL 3030101010|Construction Contract Cost ITNL 28,40,281
For ILFS Group Companies

Gl code as per Name of ICP Nature of
Name of Entity  |Hyperion CoA Gl name as per Hyperion CoA (related party) |Debit (Rs.) Credit (Rs.) |Transactions

NIL

In terms of our clearance memorandum attached
For Gianender & Associates
Chartered Accountants

Partner

Membership No. - 081603

Place: Mumbai

Firm Regn. No. 004661N
-

Date : 26 April 2018

For Fagne Songadh Expressway Limited

A

4

CFO / Authorised signatory

Place: Mumbai

Date : 26 April 2018
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Annexure - 16

FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018 Not Applicable

Impact as per Ind AS 115

Impact (Rs.)
Impact (Rs.) {(ITNL and (Other
Name of Entity Line item as per Financials Subsidiaries) Entities)

NIL

For Fagne Songadh Expressway Limited

In terms of our clearance memorandum attached
For Gianender & Associates

Chartered Accountants

Firm Regn. No. 004661N

y

CFO / Authorised signatory

Membership No. - 08160

Place: Mumbai
Date : 26 April 2018

Place: Mumbai
Date : 26 April 2018



FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Maovement in borrowings

Annexure - 17

Opening
Balance (as
on J1st
March 2017)

Additions

Repayments

Assignments

Foreign
Exchange
movement

EIR impact |cost

Unamortised
Borrowing

Closing balance
{as on 31st March
2018)

Secured - at amortised cost

1} Bonds | debeniures

- fram ITHL and Subsidiarnios

rom othar related parties

oiolo]

- from gther parties
(i) Teerrm) foans

= from banks

=

o financial inslilutions

2,00,00,00,000

{1,17,80,322)

« {rom ITHL nnd Subsitianing

1,08 82 19,678

- from other related partied
- {rom ather parties [£]
iit) Deposils o
() Leng term maturities of fingrize lease obligations 1]
| (iif) Cther loans
-Redeemable preference share capits] 0
~Securad O 4 Paynant Liabilties 1]
U i — at amortised cost
(1) Bonds | debentures
- from | THL and Subsidiarizs
- from other related pariies 0
- from olhér parties 0
(i) Term loans
- from banks |
o

- from financial institutions

- from [TNL and Subsidiaries

3,26,54,43,107

3,28,54,43 107

- Iram ofher related parties

40,50,00,000

40,50,00,000

- from other parties

(iii) Deposits

iy Finance icase abiigaions
{iv) Commercial paper

ololololo

Unexpired discount

(v} Gthar loans

-Redeemable prefergrice share capilal

=3

Sub total (A)

5,69,04,43,107

- {1,17,80,322)

5,67.86,62,785

Secured — at amortised cost

-Demand loans from banks (do not give movement)
L ed - at amortised cost

.Damand loans from banks (do nol give movement)

Sub total (B)

Total Borrowings (A-B)

Borrowings as par Fi

ona i
Lona term Borrowings

of lona-lerm debi

Curreenl maturities of finance loase obligations

Short ierm borrowinas

Total

]—Chcuk - to be zero

In terms of our clearance memorandum attached
For Gianender & Associates
Chartered Accountants

Alp. 004661N
Q :

arthai
Membership No. - 081603

Place: Mumbai
Date : 26 April 2018

5,67,06,62,785

5657661210

2.10.01,575
5.67,86,62,785

 E———

For Fagne Songadh Expressway Limited

-~

/

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018



Annexure - 18

Part -1
FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018
List of Consolidating Entities
( All the Companies submitting Consolidated Accounts needs to submit detail list of consolidated entities)
Sr. Name of the Company Country of March 31, 2018 Reason for non consolidated for March 31,
No. Incorporation March 31, 2018 2017
% Consolidated %
Holding Yes/No Holding
Subsidiaries - Direct
2
3
4
Subsidlaries - Indirect
1
2
3
: \/
Jointly Controlled Entities Pe
1
: G
3
4 ‘ ?
Assoclates ?
1
2
3
4
Jointly Controlled Operations
1
2
3
4

In terms of our clearance memorandum attached
For Gianender & Associates
Chartered Accountants
FIrm Regn. No. 004661N

Partner
Membership No. - 081603

Place: Mumbai
: 26 April 2018

Date

y

grawal

For Fagne Songadh Expressway Limited

\

y

CFO / Authorlsed signatory

Place: Mumbal
Date : 26 April 2018




FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018

Minority Interest (Non-controlling interests )

Not Applicable

Annexure - 18
Part -2

Minority Interest (Non-controlling interests )

Company 1

Company 2

Total

Balances as of April 1, 2015

Share Capital

Shate of Minerity in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests )

[Movement.

Share Capital

Share of Minority in Current Period’s Profits *

Effects of foreign currency translation

Share Minority in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments™®

1

2

8

B

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2017***

* Total of this should tally with Share of Minority in Current period's Profits in the Statement of Profit & Loss.

*** Explain the nature of "Other Adjustments”

“* Total of this should tally with Minority Interest in Balance Sheet

Minority Interest (Non-controlling interests )

Company 1

Company 2

Total

Balances as of April 1, 2017

Share Capital

Share of Minarity in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests )

Movement

Share Capital

Share of Minority in Current Period's Profits *

Effects of foreian currency translation

Share Minority in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments**

1

2

3

4

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2018***

* Total of this should tally with Share of Minarity in Current period's Profits in the Statement of Profit & Loss.

**+ Explain the nature of "Other Adjustments”

«** Total of this should tally with Minority Interest in Balance Sheet

In terms of our clearance memorandum attached
For Gianender & Associates

Chartered Accountants

Firm Regn. No. 004661

G K mgrawal
Partner

Place: Mumbai
Date : 26 April 2018

For Fagne Songadh Expressway Limited

Y

4

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018




Annexure - 18

Part -3
FAGNE SONGADH EXPRESSWAY LIMITED
Audit for the year ended March 31, 2018
Investment in Associates Not Applicable
Name of the Associate Company 1 Company 2 Total

|Balances as of April 1, 2016
Initial Investment

Goodwill on Consolidation of Associates -
Capilal Reserve on Consolidation of Associales a
Posl Acquisition Share of Cash flow hedge reserve
Past Acquisition Share of Profits =
Post Acquisilion Share of Other Reserves (Other than Cash flow hedge
reserye)

Posl-acquisition Goodwill write off -
Post-acquisition Goodwill amortization =
Olhers (give break-up) =
Total Opening Investment in Associate - B 3

Movement
Initial Investment 3.
Goodwill on Consolidation of Associales =
Capital Resarnve on Consolidation of Associales =
Current pariod Share of Cash flow hedge rasenve =
Current period Share of Profit of Associale 7]
Effects of foreign currency translation -
Current period's Movement in Other Reserves (Other Cash flow hedge
resenve)

Past-acquisition Goodwill write off .
Post-acquisition Goodwill amodization =
Others (give break-up) 2
Total Movement for Investment in Associate - . =

Closing Investment in Associate as of March 31, 2017*** - - -

+* The Total carrying value of Investment in Associales needs lo be matched wilh Investment in Associates on Assels side in Balance
Sheet

Name of the Associate Company 1 Company 2 Total
|Balances as of April 1, 2017
Initial Investment -
Goodwill on Consolidation of Associates -
Capital Reserve on Consolidation of Associales =
Post Acquisilion Share of Cash flow hedge reserve -
Post Acquisilion Share of Profits 2
Post Acquisition Share of Other Reserves (Other than Cash flow hedge
reserve)

Posi-acauisilion Goodwill wrile off -
Post-acquisition Goodwill amortization -
Others (give break-up) .
Total Opening Investment in Associate < E s

|Movement
Initial Investment -
Goodwill on Consolidation of Associates -
Capital Reserve on Consolidation of Associates -
Current period Share of Cash flow hedge reserve 3
Current period Share of Profit of Associate F
Effects of foreign currency translation Z
Current period's Movement in Other Reserves (Other Cash flow hedge
reserve)

Post-acquisition Goodwill write off .
Post-acquisition Goodwill amortization -
Others (give break-up) =
Total Movement for Investment in Associate B - =

Closing Investment in Associate as of March 31, 2018*** - - =

“** The Tolal carrying value of Investment in Associates needs to be malched with nvestment in Associates on Assets side in Balance
Sheet

In terms of our clearance memorandum attached

For Gianender & Associates For Fagne Songadh Expressway Limited
Chartered Accountants
Firm Regn. No. 00 )

§

/

CFO/ Authorised signatory

Partne: .
Membership No. - 08 1%

Place: Mumbai Place: Mumbai
Date : 26 April 2018 Date : 26 April 2018




Annexure - 18

FAGNE SONGADH EXPRESSWAY LIMITED Part 4
Audit for the year ended March 31, 2018

Format for Disclosure of Share of Jeint Ventures in notes to accounts Not Applicable

Name of the Joint Ventures Company 1 Company 2 Total
Balances as of April 1, 2016
Initial Invesiment

Goodwill on Consolidation of Joint Ventures -
Capital Reserve on Consolidation of Joint Ventures -
Post Acquisition Share of Cash flow hedge reserve -
Post Acquisition Share of Profils .
Post Acquisition Share of Other Reserves (Other than Cash flow hedge
reserve)

Post-acquisition Goodwill write off -
Posl-acquisilion Goodwill amortization B
Others (give break-up) .
Total Opening Investment in Jolnt Ventures - - -

Movement
Initial Investment
Goodwill on Consalidation of Joinl Ventures -
Capital Reserve on Consolidation of Joinl Venlures =
Current period Share of Cash flow hedge reserve B
Current period Share of Profit of Joint Ventures -
Effects of foreign currency translation

Current period's Movement in Other Reserves (Other Cash flow hedge
reserve)

Post-acquisition Goodwill write off

Post-acquisition Goodwill amartization -
Others (give break-up) -
Total Mo t for Invest 1in Joint Ventures - - -

Closing Investment in Associate as of March 31, 2017*** - = =

“«* The Total carrying value of investment in Joint Ventures needs to be matched with Investment in Joint Ventures on Assets side in
Balance Sheet

Name of the Joint Ventures Company 1 Company 2 Total
Balances as of April 1, 2017
Initial Investment

Goodwill on Consolidation of Joint Ventures -
Capital Reserve on Consolidation of Joint Ventures =
Post Acquisition Share of Cash flow hedge reserve -
Post Acquisition Share of Profits =
Post Acquisition Share of Other Reserves (Other than Cash flow hedge
resenve)

Post-acquisition Goodwill write off -
Post-acquisition Goodwill amortization -
Others {(aive break-up) -
Total Opening Investment in Joint Ventures - - =

Movement
Initial Investment -
Goodwill on Consolidation of Joint Veniures =
Capital Reserve on Consolidation of Joint Ventures 5
Current period Share of Cash flow hedge reserve .
Current period Share of Profit of Joint Ventures 2
Effects of foreign currency translation =
Current period's Movement in Other Reserves (Other Cash flow hedge
reserve)

Post-acquisition Goodwill write off -
Post-acquisition Goodwill amortization -
Others (give break-up) -
Total Movement for Investment in Joint Ventures + i -

Closing Investment in Associate as of March 31, 2018*** - - .
*** The Total carrying value of [nvestment in Joint Ventures needs to be matched with Investment in Joint Ventures on Assets side in
Balance Sheet

In terms of our clearance memorandum attached
For Gianender & Associates For Fagne Songadh Expressway Limited

Chartered Accountants

Firm
L

4

G K Agrawal CFO [ Authorised signatory

Place: Mumbai Place: Mumbai
Date : 26 April 2018 Date : 26 April 2018




Annexure - 18
Part -5
FAGNE SONGADH EXPRESSWAY LIMITED

Audil for the year ended March 31, 2018
Not Applicable

The financial posilion and resulls of the Companies which became subsidiaries / ceased to be subsidiary during the year ended March 31, 2018
Company became subsidiary during the year:

Financial Position as at March 31, 2018 (After Eliminations and Consolidation adjustments)

Company 1 Cempany 2 Tatal

ASSETS

Non-current Assets
(a) Property, plant and i it
{b) Capilal work-in-progress
(¢} Investment propery
{d) Intangible assets
(i Goodwll
{t} under SCA
(iii} others
{iv) Intangible assets under P
{e} Financial assets

{i) Invesiments

a) lnw in associales
b} Invesimanis in joinl ventures -
) Dther i -
(i) Trade r ivabl
(iii} Loans -

(iv) Ciher financial assets
() Tax assels
|_{i) Daterted Tax Assel (nat)
(1) Current Tax Azsel (Mot)
) Other non-curent asseis
Total Non-current Assots

Current Assets

{a) Inveniories

(b) Financial assals
(i) Investments

iiyTrade bl

(ili) Cash and cash equivalenis

{iv) Bank other than (iii) above
{v) Loans

{vi) Olhar ial assels

(&) Current tax assols (Net)

| () Other currant assets

Assels classified #s held for sale
Total Current Assets

Total Assets

Eauity
{8} Equity share eapilal
ILQ Other Equity

Eauity altril to owners of the Company

Nor-contraliing Inlerests

Total Equity

LIABILITIES
MNan-current Llabilities
(a) Financial Li
(i) Borrowings
{1) Trade payables
{iii) Other ial liabilives
(b) Provisions
(c) Deferred tax liabilities (Net)

(d} Other nan-current labliilies

[ Total Nan-current Liabilities

Current liabilities

{a) Financial linbilities B
(i) Borrowinos -
{li) Trade payables

| L) Current matutities of leng term debt
(iv) Other financial [iahilities

{b) Provisions

(g} Currisnl lax Hobilities (Net)

() Other current liabilities

Li diractly associated with nssets elasuified as held for sale

Total Current Liahilitles

Total Liabllities

Total Equity and Liabilities 2




(b) Financial Resulls for the period from the date Company became Subsidiary till March 31, 2018 (After Eliminations and Consolidation adjustments)

Company 1

Company 2

Total

for the period fram the
date Company became
Subsidiary till March 31,
2018

for the period from the

for the period from the

date Company b
Subsidiary till March
J1, 2018

date Company b
Subsidiary till March
31, 2018

Income

Revenue from Operalions

Othes income

Total Income

Expenses

Cnsl of Malerial consumed

a) ing expenses

Emplayne henefis oxpense

Finance cosls

Depreciation and amoriisation expense

loss on financial assets

of impairmant en financial assels

Other

Total expenses

loss) of

Adid: Share of pr

Add: Share of profit/{loss) of jeint ventures

Prafil before exceptional items and tax

Add: Exceptional items

Profit before tax

Less; Tox axponse

(1) Current tax

(2) Deferred tax

Profit for the period from continuing operations {1

Prafit from discontinued oparations before tax

Tax expense of discantinued aperal)

Prafit from discontinued operations (after tax) ({1}

Profit for the peried {ill=i+11}

Other Comprehensive Income

A (1) tems that walt not be reclassified Lo profit o loss

{a) Changos in revaluation surpiul

(b) Remeasuraments of the defined benedit plans

(e} Equity instruments through sther comprehensive income

{d) Olhers {specily nalure)

(e) Share of other comprehensive income in associates and joint ventures, to the
sxtant not in he reclassified lo orofil or loss

d to profil or loss

ax relaling to ilems that will nol be r

A [i) lems thal moy be roclassified fo profid of losg

of foreign op

{a) Exch i n ing tha

ineluding the gain / l0s3 on eizled hedging instrument

| (b} Clebt instruments through sthar comps Ive Income
{¢) Effective portion of gains and losses on ig

in o cash flow hedoa

ted podion of hedging

(d) Othars (specify noture)

(e} Share of siner comprehaniive income In assoclates and joint ventures, to the
extent that may ba reclassificd to profil or loss

B (i) Income lax relalina lo items [hal may be reclassified lo profit or loss

Total other comprehensive Income (IV=A {i-ii)+B(i-li))

Total comprehenaive income for the period (II4IV)

Profil for the period allribulable to:

- Owners of the Company

- Non-conlrolling inleresis

Other comprehansive income for the pericd attnbutable to:

« Owmners of the Company
T

4 inlesesis

Totnl comprehensive (ntome for the perlod attributable 1o
- Cwnees af the Company

- Non-canirolling interests




(c) Companies ceases to be subsidiary during the year:

Financial Position as at date of ion (After ions and Cor ion adjustments)
Company 1 Company 2 Total
|ASSETS

Non-current Assets

{n) Propery, plant and equipment

{bi Capilal work-in-progress

e} Invesiment property

d} Inlangible assels

i) Goodwill
{H) under SCA

{iii) others

(iv) Inlanaible assels under development

(0] Financial assels
Yl T

in associales

g
b) Investments in joint venlures

)} Olher inveslmenis

(i} Trade ivabl

(iii) Loans

{iv) Cther financial assols

{f) Tax assels

() Deforred Tax Asset (net)

|0 Current Tax Assel (Met)

|tq) Ofher non-currant assots
Total Nen-gurrent Assals

Current Assets

a) Inventories
) Financial assels

(i} Invesiments

(iyTrade receivables

(iii) Cash and cash equivalents

{iv) Bank balances other than (iii) above

{v) Loans

(vi} Other financial 8sgels

(c) Current tax assols (Met)

() Cther current assels

Aaspls classified as held for sale

Total Current Assets

Tolal Assets

EQUITY AND LIABILITIES

Equity
{a) Equity share eapitol

Ejb) Othar Equity
Equily attriiutable 1o owners of fhe Company.

Nen-cantrolling Interests

Total Equity

IABILITIES

LI£ 5
Non-current Liabillties

|(a) Financial Liabililies

(i) Borrowinas

(i) Trada

{iii) Other financial liabililies

(b) Provisions

(e} Doferred tax llabiities (Nt}

(d) Other non-current liabilities

Total Non-currant Llabllities

Current labllitles

{a) Financlal libiiies

) 2
i} Trado payables

jii) Currenl matutities of lang lerm debt

1w} Ofhar financial atilities

(b) Provisions.

jg Curran! tax liabilities (Net)

(d) Other current linbiities

Liabililles directly associated with assets classified as hald for sale

Total Current Liabilities

Tatal Llabllities

Total Equity and |




(d) Financial Results for the period from Aprit 1, 2017 up to the date of cessation {After Eliminations and Consolidatien adjustments})

Company 1 Company 2 Total
for the period from April for the period from for the period from
1, 2016 upto the date of| April 1, 2016 upto the| April 1, 2016 upto the
cessation date of cessation date of cessation
Income
Revenue from Operations il
Other income

Total Income

Casl of Material consumad

Operaling expenses

Employes benelils expenss

|Finance casls

Dlopreciation and amorisatian

Impairment loss on financial assels
Reversal of impaiiment on financial assols
Olher expenses

Total expenses

Add: Share of profiv{loss) of associatos
[Add: Share of profit/{loss) of joint ventures
Profit bafore excaptionnl lems and (ax

Add. Exceptional llems
Profit before tax

Less, Tax expenan

(1) Current tax
(2) Delerred tax

IPMH! for the period from continuing operations () - i -
Prafit from di inued operalicns hefare tox =
Tax expense of discontinued oparalions . .

Profit from discontinued eperatinns (after tax) (1) - . &
Profit for the periad {Ii=H11) - N

Other Comprehenslve Income
A i) tems fhat wijl oot be reclassified to profil of losg :
() Ghanges in revalustion surphes .
(b) Remeasurements of the defined benafil plans
(e) Equity insirumants through olfier comprehensive income
;d} Others {spacify notura)
(e} Share of olher camprehansive income in associales and joint ventures, to the

extent not lo be reclassified Lo profit or loss

A fil} Incame tax relaling lo items that will not be ified (o profil or loss

il of foreign

1) Debt instuments through other comprehensive incofme
() Effective portion of gnins and josses on designated poerfion of hedging instruments

(o) Shara of other ICIHTHY 7 and joint vent to the -
exient thal may be reclassified 1o profit or loss

6 (ii} Income 1ax relating lo items thal may be 1 ified lo profit or lass

Total othar comprehensive incame {IV=A (- B -HY)

Total comprehensive income for the period (I4IV)

Profit for the period atiribuiable to)
- Owners of the Company
= N Iy interests

Clher compreh ive income o the period atribulable lo
- Owners of the Company

- Mon-controlling interasts

Tatal comprehensive income for lhe period

In terms of our clearance memorandum attached
For Gianender & Associates

Chartered Accountants
. 004661N

For Fagne Songadh Expressway Limited

N

4

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018

Place: Mumbai
Date : 26 April 2018
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FAGNE SONGADH EXPRESSWAY LIMITED

Audit for the year ended March 31, 2018

Annexure - 18

Part -7

Not Applicable

Additional Disclosure as per Schedule Il of the Companies Act, 2013 related to Consolidated Financial Statements (CFS)

Name of the entity in the

Net Assets, i.e., total assets minus total liabilities

Share in profit or loss

As % of consolidated net Amount in As % of consolidated profit or | Amountin
assets millions loss millions
1 2 3 4 5

Parent

Subsidiaries

Indian

ABC

XYZ

Foreign

1

2

3

Minority Interest in all subsidiaries

ABC

XYZ

Associates {Investment as per the
equity method) (Refer Note 1)

Indian

DEF

JKL

Foreign

1

2

Joint Ventures

(as per proportionate consolidation/
investment as per the equity method)

Indian

MNO

Foreign

1

2

3

Note : (1) Company wise details of Investment in Associate needs to be updated

In terms of our clearance memorandum attached

For Gianender & Associates
Chartered Accountants
Firm Regn. No. 004661N

Membership No. - 081603

Place: Mumbai
Date : 26 April 2018

For Fagne Songadh Expressway Limited

N

N

CFO / Authorised signatory

Place: Mumbai
Date : 26 April 2018




